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31st May, 2023

To,

BSE Limited.

Corporate Relation Department,
PhirozeJeejeebhoy Towers, Dalal
Street, Mumbai - 400001. Maharastra,
India.

Scrip Code: 526125 ISIN: INEOOHZ01011
Dear Sir/Madam,

Sub: Submission Audited Financial Results of the Company for the fourth quarter and
financial year ended 31*March, 2023 and Outcome of Board Meeting

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 2015, as

amended (“SEBI Listing Regulations”), this is to inform you that the meeting of the Board of Directors

of the company held today i.e. May 31, 2023 through video conferencing and the Board has, inter-

alia consider and approved the following decisions:-

1) Audited Financial Results of the Company for the fourth quarter and financial year ended 31st
March, 2023;

2) Audit Report with unmodified opinion on Audited Financial Results of the Company for fourth
quarter and financial year ended 31st March, 2023.

Copies of the said Audited Standalone Financial Results for the quarter and financial year ended
March 31, 2023 along with Audit Report are enclosed herewith, for your information and record.
The above matters have been duly approved by the Board of Directors at their meeting which
commenced on 10:30 AM and concluded at 02:30 PM.

We request you to take the above documents on record.

Thanking You

Yours faithfully
For BN HOLDINGS LIMITED

For BN HOLDINGS LIMITED

(R
Company Secﬁ@ompliance Officer

REETIKA MAHENDRA
COMPANY SECRETARY AND COMPLIANCE OFFICER
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£.
Rjoeh B Pandya
Fartner
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Place : Mumbai
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R. B. Pandya & Associates
Chartered Accountants
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Statement of Cash Flow for year ended 31.03.2023
Ry in lacs
Particulars Year Ended March 31, 2023 Year Ended March 31, 2022
Audited Audited
A, CASH FLOW FROM (JPERATING ACTIVITY !
Net Profit / {Loss) before extraordinary items and tax {36.97) (19.31)
Adjustment for:
Intereston Income Tax refund . 0.50
Sundry Balances Written OH 5 = 0.50
Operating Profit / (Loss) before Working Capital Chainges (36,97} {18.81)
Changes in Working Capital:
Adjustments for (increase) / decrease in opérating assets:
Other Non Current Assets 14.88
Adjustments for increase [ {decrease) in operating liabilities:
Qther Long term Liabilities 0.00 -
Cther Current Liabilities {4.64) {3.05)
Other Non Current Liabiiities 1.35 ¥
12,19 (3.05}
Cash Used in Operations {24.78) {21.86)
Income tax (incl earliers yearsi{net of refund ) 5
NET CASH FLOW FROM OPERATING ACTIVITY A (24.78) (21.86)
8. CASH FLOW FROM INVESTING ACTIVITY : - - =
NET CASH FLOW FROM INVESTING ACTIVITY B 4 E
C. CASH FLOW FROM FINANCING ACTIVITY :
Proceeds from Leng Term Rorrowing [Net) 24,56 26.56 21.23 21.23
NET CASH FLOW FROM FINANCING ACTIVITY c 26.56 21.23
NET INCREASE/{DECREASE) IN CASH & CASH EQUIVALENTS {A+B+C) 178 (0.63)
Cash and Cash equivalent as at begining of the period 0.16 0.79
Cash and Cash equivalentas at end of the period 1.94 0.16
Components of cash and ¢ash Equivalents ¢
Cash 000 0.05
Balances with banks 1.94 0.11
1.94 D.16
The Cash flow statement s prepared using the 'Indirect method' set out in Ind AS 7- Statement of Cash flows.
Frevious year's figures are re-arranged or re-grouped wherever |
1N TERMS OF OUR REPORT ATTACHED
\ﬁ"" 3
For R.B.Pandya & Associates or and on behalf of the B l'g};',:
Chartered Accountants For BN Holdings l.imhl?‘d_v_.,(!
Firm No :124399W e
‘lii&.l'rﬂ-;ﬂndya it
Partner * .
M. N, 033788 o DIN:02809290
Place ; Mumbal e Plgce: Noida
Date: 31st May 2023 oot 31 O MOUY 2023
1)
UOrN b 28033788 B ir PR P63 86
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Reconciliation Table for Equity as per GAAP and IND AS
{Rs. In Lacs)

151, no, Particulars As on 31.03.2023 Ason 31.03.2022 As on 31.03.2021
1 |Equity as per GAAP Provisians {55.26) (18.29) 1.01
2 |Adjustments in relation to appliczaahle of Ind As = =
3 [Equity a5 per Ind As {55.26) {18.29) 1.01

For R.B.Pandya & Assoclates
Chartered Accountants
Firm No :124399W

f AP~

i

~Rdjesh B Pandya M e i
Partner Managing Director
M. N. 033788 DIN:02809290

Place ; Mumbai Place: Noida

Date: 31st May 2023
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R. B. PANDYA & ASSOCIATES
OX“

FRN NO.124393W
308, Venkatesh Chambers, Behind Khadi Emporium,
RAJESH PANDYA B.Com, LLB. FCA Ghanshyam Talwatkar Marg, Fort, Mumbai - 400 001

GEETA 'SINGH B.Com, F.C.A. Tel.: +91 22 22070450 email: rbpassociates235@gmail.com

Independent Auditor’s Report on Quarterly and Year to date Standalone Financial Results
of BN Holdings Limited (Formerly Arihant Tournesol Limited) pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements ) Regulation,2015, as amended

To
The Board of Directors
BN Holdings Limited

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of standalone financialresults of BN Holdings
Limited (“the Company”), for the year ended March 31, 2023,(“ the Statement”) being
submitted by the Company pursuant to Requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (“the Listing

Regulations”)

In our opinion and to the best of our information and according to the explanations givento
us, the Statement

i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations 2015 as amended in this
regard; and

i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company for the
year ended March 31,2023.

Basis for opinion

We conducted our audit naccordance with the Standards on Auditing specified under section
143(10) of the Companies Act 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with t_l_;_gfthical

Ao\ L




requirements that are relevant to our audit of the financial results underthe provisionsofthe
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordancewiththeserequirementsandthe Code of Ethics issued by ICAI. We believe thatthe
audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters

We have determined the matter described below to be the key audit matter to be
communicated in our report:-

During the year, there has been change in the Shareholders and Management of the
Company. We have enquired with the new management of the Company for completion of
necessary regulatory and secretarial compliances in this regard and have also assessed the
company’s ability to continue as going concern. As per our discussions with the new
management of the company, the going concern assumption shall hold good in the
foreseeable future. The Management has stated that they are evaluating certain business
proposals related to business opportunities available at hand and after feasibility study,
company shall continue to remain going concern to take up the profitable ventures.

Management’s Responsibility for the Standalone Financial Results

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors has been prepared on the basis of Standalone Financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with
recognition and measurement principles laid down in Indian Accounting Standard (“IND
AS”)prescribed under section 133 of the Act read with the relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accountingrecordsinaccordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessingthe Company’sability tocontinue as goingconcern,disclosing,asapplicable, matters
related to going concern and using the going concern basis of accounting unless Board of
Directors elther intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.




The Board of Directors are responsible for overseeing the financial reporting process of the
Company .

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results asawhole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists.

Misstatements can arise fromfraudorerrorandare considered material if,individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basisof these standalone financial results .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

» Identifyandassesstherisksof materialmisstatementofthe standalonefinancial results,
whether duetofraud orerror, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal controls.

* Obtainanunderstandingofinternal controlsrelevanttotheauditinorder to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act,wearealsoresponsibleforexpressingouropinion through a separate report on the
Complete set of standalone financial statements on whether the Company has
adequate internal financialcontrolswith reference to standalone financial statements
inplaceand the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

¢ ConcludeontheappropriatenessofBoard of Directors useofthegoingconcernbasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
existsrelated to eventsorconditionsthat may cast significantdoubton the Company’s
abilitytocontinueasagoingconcern. Ifwe concludethatamaterial uncertaintyexists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
concluslons are based on the audit evidence obtained up to the dote of our ouditor's
report However, future events or conditions may cause the Com pany to cease to

continue as agoing concern.




® Evaluate the overall presentation, structure and content of the standalone financial
results , including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fairpresentation.

Materiality is the magnitude of misstatements in the standalone financial results that
individually or in aggregate makes it probable that the economic conditions of a reasonably
knowledgeable user of the Standalone financial results may be influenced .We Consider
quantitative materiality and qualitative factors in planning the scope of our audit work and in
evaluating the results of our work and to evaluate the effect of any identified misstatements
in the standalone financial results .

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoughtto bear on our independence,
and where applicable, related safeguards.

Other Matters
The statement includes the results for the quarter ended March 31, 2023 being the

balancing figures between the audited figures in respect of full Financial Year ended March
31, 2023 and the published unaudited year to date figures up to the third quarter ended
December 31, 2022 of the current Financial Year which were subject to limited review by

us,

For R.B. Pandya & Associates
Chartered Accountants
Firm No :124399W

R APt

Rajesh B Pandya

Partner

Membership No. 033788
Place : Mumbai

Date : 31t May 2023

UDIN: 23033788BGWPKP6986
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Date:-31* May. 2023

o,

BSE Lumnited.

Corporate Relation Depariment,
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Maharashura, IN

Serip Code: 326125 ISIN: INEDOHZO1 011

Subjeet: Declaration Pursusnt to Resulation 33(3)d) of the SEBI {Listiny Oblieations
angd Disclosure Requirements) Regulations, 2015,

Dear Sir/Madam

We do hereby declare that, the Auditor's Report on Standalone Audited Financial Results of
the Company, tor the fourth quarter and financial year ended 3 1st March, 2023. issued by the

Statutory Auditors of the Company, is with unmodified opinion.

This declaration is given pursuant to the provisions of Regulation 33(3) (d) of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended vide SEBI
notification no. SEBI/LAD-NRO/GN/2016-2017/001 dated May 25, 2016 and SEB] Circular
No. CIR/CFD/CMID/S6/2016 dated May 27, 2016.

Kindly take the same on your records.
Thanking You
Yaurs Faithfully

For BN HOLDINGS LIMITED

-tl’,’vﬁ'l /’
“\f{\ﬂvﬂj‘/
Manisha
(Chief Financial Officer) i3




