To,

~ R.B.Pandya&Co. S e ; 308 VenkateshChambers, oo
Chartered Accountants ~~ ~ . . o o GhanshyamTalwatkarMarg. T

' Fort Mumbai—400001
Phone 2207 0840/2207 6799

'AUDITOR’S REPORT

The Members of,
Arihant Tournesol Ltd.

Report on'the (Standalone) * Finan'cial-Statements. -

'

1, We have aud|ted the accompanymg fi nancnal statements of Anhant Tournesol Ltd.. (”the,f

Company”), which compnse the Balance Sheet as at March 31,2015, the Statement of Prof' t and
Loss and Cash Flow Statement for the year ended and a summary of sngmf‘cant accountlng'

: pohcnes and other explanatory |nformat|on

Management‘s Responsubnhty for the (Standalone) . anancnal Statements ‘-

2,

The management and Board of Dlrectors of the Company are responSIble for the matters stated in
Section 134(5) of the Compames Act, 2013 (‘the act’) with respect to the ‘preparation of these
financial statements that give a true and fair view of the financial pos:t:on financial performance
and cash flows of the Company in accordance with the accountmg pnncnples generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with rule 7
of Companies (Accounts) Rules, 2014. ThIS responsibility includes’ mamtenance of adequate
accounting records in accordance with the provisions of the Act for safeguardmg the asgsets of the
Company and for preventmg ‘and deteécting frauds and other irregularities; selectlon and
application of appropnate accounting - policies; makmg Judgments and: estnmates that " are -
redasonable and prudent; design, |mplementatlon and mamtenance ‘of adequate mternal financial
controls, that are operating effectnvely for ensuring - the: accuracy and. completeness of the
accounting records, rélevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error..

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We

have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit in accordance with the Standards -on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reascnable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial




'statements, whether due to. fraud or error.. ln makmg those nsk assessments the audrtor.
consuders internal f'nancral control relevant to the Company’s preparatlon of: the ﬁnancnalj '
_ statements, that give'a true and fair vuew in order to desrgn audit’ procedures that are appre v
© in'the c:rcumstances bat not for the purpose of expressmg an opmmn on whether the Company -
has in place an adequate internal financial controls system over fi nancnal reportmg ‘and.. the' n
) operatmg effectlveness of such controls An audlt also: mcludes evaiuatmg the appropnateness of
accountmg polrcres ‘sed and the reasonableness of. the accounting. estlmates made: by. the
Company’s management and Board of Dsrectors, as well as evaluatmg the overall presentatlon of -

the f na ncial statements

5. .We belleve that the audlt ewdence we have obtamed is suff' clent and approprlate to. prowde a
. .,basls for our audrt opm:on . : . . S

: BaS|s for Quahf‘ed Opumon ,. )

Attentlon is mwted to the followmg pomts

Non prowsron in the accounts for an amount of Rs 33 13 lacs (Prevnous Year Rs 33 13 Iacs)_
~on‘account of claims filed agamst the company, not acknowledged as. debts the matter
bemg under dlspute (Refer Notes On Accounts Pomt No 5) : Lo

The company doesn’t have a whole tlme company secretary as reqwred by Sectlon 203 of ‘
the Act read with Rule 8 of the Compames (Apporntment and Remuneratron of Managenal

' ‘Personnel)

¢ Refer Notes on Accounts Poin_t 'No.3 regarding non-confirmation of balances.

Opinion k

6. In our opinion and to the best of our. mformatlon and accordmg to the explanatlons grven to us,
except for the effects of the matter descnbed in the “Basis for Qua lified Opmron paragra ph above,

the aforesard financial statements, give the mformatlon requ:red by the Act in the. manner so B

requrred and give a true and falr wew in conformrty with the accountmg prmCrpIes generally

" accepted in India :
a. inthe case of Balance Sheet, of the state of affalrs of the Company asat31= March 2015

b. in the case of Profit & Loss Account, its proft/ loss for the year ended on that date; and
c. in the case of Cash Flow Statement, ofthe cash flows for the year ended on that date.

Report on_Other Legal and Regulatory Requirements

7. As requured by the Compames (Auditor’s Report) Order, 2015 (“the Order”) |ssued by the Central
Gavernment of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure

a statement on the matters Specified in paragraphs 3 and 4 of the Order.

8. Asrequired by section 143(3) of the Act, we further report that:




we ‘ha\'/jé'sougl_it_and obtained all the "ih_fqm;at‘ioh_ahd_ae&ﬂ;;léqia‘tidn's, which to the best of our .
knowledge and belief were necessary for the purpose of our audit;. - o
b) except for the effects of the matter described in the ‘Basis.for qualified opinion’- paragraph
~ above, in our opinion proper books of account.as required by law have been kept by the .
Company so far as appears from our examination of those books; N e

the ‘Balance Sheet{Statementj‘of-Prdfif ainql 'L_o_s's, and Cash Flow Statement dealt with by this:
Report are in agreement with the books of account; - s - ‘

‘ex'cept_‘ for the effects of the“ .'m'attef described m the _’Basié.fo;' qualified bb_i'nion";‘iaragréph
above, in our opinion, the aforesaid financial statements comply with the ‘applicable Accounting:
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) °

Rules 2014

on the .bas.is of written representations recgived;:frqrp'thej directors as on Mé_r_c‘h_?.'l_, ‘20_1‘5,'3;1_6”
taken on record-by the Board.of Directors, none of the directors is disqualified as on March 31;

2015, from being appointed as a director.in terms bf'S'gt'.jtiqri 164{2) of the Act;.

except for the efféct$ of the matter deﬁcribed'lin',thé f;éé;is for qualified qpfnion' paragraph
abave, in our opinion and to the best of our information and according to the éxplanations given *
to us, we report as'under with respect to other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 :

i. the Company has disc‘:{osed the impact of pending Iitiggtioh on it’s financial position in
" +it's financial statéments, Refer note 5 in the notes to the accounts; . L
i, ‘the company did rot have any long-term c’ontrér;_ts‘i"r'iclddfng" derivative cantracts; as
- “such the question of commenting on any material foréseeablé losses thereon does not
there has not been an occasion in case of the Company during the year under report to
tranisfer any sums to the Investor Education and Protection Fund. The question of delay .

.in transferring such sums does not arise.

For R. B. Pandya & Co.

Rajesh B. Pandya
Proprietor

Place: Mu?bai ’
Date:01° Tuly , 2015

-
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-Ar'nr'té)'c&'re'referred to in pér'_agraph 7 of Oyr Report of even date t§ th'ef rhe_fnbers of Aé’ihaﬁi '.l'ourr.ies’ul.
Limited on the accounts of the company for the year endad 315t March, 2015 o

On the basis of such checks as we considered, appropriate and. according to the information and

explanations given to us during the course of our audit, we report that: - P :
{a). The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;. .- . L T U
(b). 'A$ explained to us, fixed assets have been physically verified by the ranagement at regular
intéfvals; as informed to us no material discrepancies were noticed on such verification; - .

The nature. of business of the Company does not, require it to have. any invéntory. Hence, the
requirement of clause (ii) of paragraph 3 of the said Orderis not applicable to the Company .~
The company has granted Advance of Rs. 51,65,000/- to one company covered in the register .
maintained under section' 189 of the Act. The maximum balance outétand'ihg'waé' Rs. 51,65,000/-
and the year end balance was Rs. 51,65,000/-.(Pfevious year: Rs. 51,65,000/-). In our opinion and
according to the information and explanations given to us, the Advance is Interest free and
repayable on demand, and other terms and conditions are not prima facie prejudicial to the interest

. ofthe company. ) - . : . : - o

In our 6pinion and according to the.i’nforma"tion and explanations given to us; there is adeguate' :
internal contral system commensurate with the size of the Gompany and the nature of its business,
for the purchase fixed assets and for the sale of services. Further, on the basis of our examination of
the books and records of the Company and according to the information and explanations given to

us, no major weakness has not been noticed or reported.

The Company has not accepted any deposits from the bublic covered under Section 73 to 76 of the
Companies Act, 2013. ’

As informed to us, the Central deernment has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act. '

There is no Internal Audit System in the Company.

{(a) The Company does not have any liability towards employees during the year, under the
Provident Fund Act and Employees State Insurance Act, hence the question of timely deposit of the
Provident Fund dues and Employees State Insurance Scheme, does not arise. '

¥
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A_nnexdre_ referred to in pé?agfz}bh? of Our Report of e\‘ren"dAag'er't‘d the members of Afihant Tournesol
Limited an the dccounts of the company for the year ended 31st March, 2015 ‘ C

(b) According to the in'forfna-tibn and exp‘lah.é'tions given 't_o us and bas-ed"pn the records of the

company examined.by ‘us; the company is regular in depositing the undisputed statutory dues,
including Provident Fund, Employees’ . State Insurance, Income-tax, Sales-tax, Wealth Tax,
Sefvice Tax, Ciistom Diity, Excise Outy and other materiat statutory dues, as applicable, with the
appropriate authgrities in India;- ~*. . . L . .. S e

{c) Accélrdi:ng to th'_e ‘in'f'ormatio'n and ‘explahations given 10 us and based on the records of the
company examined by us, there are no dues of income Tax, Wealth Tax, Service Tax, Sales Tax,
Customs Duty and Excise Duty which have'not been deposited on account of any disputes.

According to the records of the company examined by us and as ber the',i'riforfnatiqﬁand
explanations given to us, the company has not availed of any loans from any financial institution or

banks and has not issued debentures:

In our opin'ion the accumulated fosses at the end of the financial year are more than fifty percent of
its net worth. The Company has incurred cash loss during the current financial year covered by our
audit and also in the immediately preceding financial year. S

The Board for Industrial and Financial Reconstruction (BIFR) vide their order dated 11.12.2013 h;as
de-registered the company from the purview of BIFR since company I'ost‘ its_ industrial character
within the definition of SICA, 1985; ’ Co o

In our opinion, and accordfng to the information and explanations given to us, the Cbmpany. has not
given any guarantee for loan taken by others from a bank or financial institution during the year.

In our opinion, and according to the information and explanations given to us, the company has not
raised any term loans during the year. :

The Corﬁpany has net raised any money by way of public issue during the year.
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Annexure referred toin paragraph 7 of Our Report of even date to the members of Arlhant Tournesol
Limited on the accounts of the company for the year ended 31st March 2015 '

Dunng the course of our exammatron of the books and records of the company, carried in
accordance with the audltmg standards generally accepted in India; we have nelther come across
any mstance of fraud on or by’ the Company notrced or reported durlng the course of our audit nor .
have we been |nformed of any such mstance by 1 the Management

" ForR. B. Pandya & Co.
Chartered Accolintants

Rajesh B, Pandya
Proprietor

Place: Mumbal

Date : ot J“JS 2015




 ARIHANT TOURNESOLLIMITED .~ - ~i°
~ Balancé Sheetas at_,?a_lstj:i\jll'”a';c_ﬁ'gb’:ls” R

1EQUITY AND LlABlLlfIES

Shargholders:"fund's ‘ : N e s ,
(a) Share capital ’ c 0 | 1 [T 98,983,000.00 | .98,983,000.00
{b) Reserves and surplus ' (108,569,640.37)| (106,784,386.43)

Non-current iabilities A . - :
(a)'l.o’ng'-te'rm borroy\'(ings - | ’ ‘ 28,321,754.68 | - 27;806,754.68
{b) Deferred tax liabilities L ' 22862000 | 690,891.00
(c) Other Long term liabilities o 764,399.24 | . . 764,399.24

Curjrentfiabilities" » SR S . S
(a) Other current liabilities . .- R - B 52,663.40 g 69,196.00

[%19,780,795.95 [ #5:21,525,854.49 |

ASSETS

Non-current assets (Long term)

(a) Fixed assets
(i) Tangible assets . 7,229,413.06 9,440,812.64

(i)  Capital work-in-progress - . 4,131,03400 [  4,131,034.00

(b} Nor-current investments | : 2370000 23,700.00
(¢) Long-term loans and advances . - - ' 5,165,00000 |  5,165,000.00
{d) Other non-current assets . ’ " 10 2,766,925.32 ] 2,634,092.00 |

Current assets (short term) ' ) ' ‘
{a) Tradereceivables - -120,000.00 | : -
{b) Cash and cash equivalents 344,724.57 135,215.85

T15780,79695 | L C 25528,85009

Notes

As Per Our Report On Even Date
For R.B. Pandya & Co. For Arihant Tournesol Ltd.

Q,‘} ~, » 1

. net NG . \'d
W g ‘u". 0 . ., W
Rojesh B. Parldya  \g 2 /& N. arsha Sethi

N&T |

Proprietor Director <t Director
Mumbai,,orstjuj,zms,‘ ' Mumbai,O].J‘uU P015




ARIHANT TOURNESOL LIMITED

Statement of Profit and loss for the year ended 31“ March 2015 ‘ S
_ (in®

‘ TReter | _ . _
Particulars ‘ Note . 2014-15 2013-14
No.

Revenue from Operations | - 14 303,833.27 | 275,042.00

[Total Revenue (1 +11) ’ o ~303,833.27 275,042.00

.|Expenses:’ :
- |Employee Benefit Expenses ' ’ 40,000.00 © 65,000.00
Depreciation and amortization expense ’ 981,498.00 1,147,180.00
Other expenses K 299,958.28 |  512,634.00

Total expenses : ' 1,321,456.28 | 1,724,814.00

Profit before exceptional and extraordinary rtems and _
.[tax {1l IV] . (1,0'17,623._01) (1,449,772.00)

.|Exceptional items

Profit before extraordinary items and tax (V - Vi) | (1,017,623.01)| (1,449,772.00)

.|Extraordinary Items

.| Profit before tax (VII- Viii} (1,017,623.01)| (1,449,772.00}

Tax expense:

(1) Current tax : '
(2) Deferred tax X 462,271.00 102,169.00

Profit {Loss) for the period from continuing operations . ‘
(vii-viin) © (555,352.01) (1,347,603.00)

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/{loss) from Discontinuing operations (after tax)
(X11-X111)

Profit (Loss} for the period (X1 + XIV) : (555,352.01) (1,347,603.00)
Earnings per equity share:
(1) Basic Nil Nil
(2) Diluted Nil i

As Per Qur Report On Even Date
For R.B. Pandya & Co. i For Arihant Tournesol Ltd.

N
Chartered Accountants e '«df . Og\;
Tt Dacdi NG

KI "L . 3700 I8 D-
Rajesh B. Pandya e 1y D. N. Jha a Sethi

Proprietor Director irector
Mumbai,abe-uu):zms Mumbai, 01 Julj , 2015




Anhant‘l’oumesolﬂmited

014157 i — ’2013-14

“Number ¥ T T a0 sl Numher o] faliy rAmount

";'.‘

. Authori;ed R , Do S I S : ek ] .
'Equntvsharesof?meach ST .. 10,000,000.00| - ,000,000, " 10,000,000.00

|ssued ’ ’ . X . LT ' ’
- EqultySharesoR IOeach : R 9,950,000.00 93,500,000.00 | 9,950,00000|  99,500,000.00 |

Suhsaibed&PalduE ) o . N : -
EqurtySharesof! 10 each fu!lypald 9,898300.00 | . - 98,983,00000| 989830000  98983,000.00

" [Subscribed but no: fully paid up o

Equuty Shares of ? 10 each, not fully paid up (See Note af

Tatal [ 93,983, ooa‘.od ;‘f"“.s,sse,soo.oo T 58,093, 900,00, ’
. Remndﬂatwn of the number of shares outs ing a b and at the end uf the reportmg perFod

Tramew S s A e T - L O ‘——-l.ul-'_‘ T2014.15° T 2013 1

'. - Particulars — —— Crr S e
I L Number. T "7 amgunt - 1. 1] Number

* 989830000 [ 98,983000.00 | 9,893,_3oq.oo'.

’ shares omst,andm at the begmmng of the year
Shares Issued during the year . L . .

--,‘Sharesbouahtbaékdurmgtheycar : I - R Sy ) s .o
' L ‘ _9,898,_300.00 ' 9898300000  9,69830000 [  98,983,000.00

N Sharés ot'rtstand(ing 'at the er\d of the year .

“Shares hetd by holdmg co or ummate holdmg co. mcludmg shares hel'd bv subsldiaries or assocfates of the
hofdmg Co or uftlmate holdi ing: Co. - NIL .

],

) Shares ln the company held byeadl shareholder holdi 'moré than §  perce "'sh'éres. -
T T T easT T [ 2013 VSN
Nameof hareh T ——— R T -
- . - - = 1 No ofshares held % of Holding-~ | "No. of Shares held | %afHoldlng
'Sara Resinous Chemicals Pyt Ltd . 19,07,100 ' - 19.26%|. +-19,07,100; s 19.2696
| Omega Investment & Properties Ltd ' 16,82,300, -+ 16.99%. ' 16,82,300° - . 16.99%

Western india Prepect Consultancy 8,00,000 ’ 8.08% 8,00,000 8.08%|

Services Pyt Ltd - .

shareslssuedrorotherthan cash chus Issueandsharesboughtback . ) S : . Ny Lo N
ST e T e NI T T Year(Aggregate No cfsharesr - T ErI T

""' Particulars Y T — s R e
J ' T ) 2014-15 . 2013-14 i el 1 v T E il B -12, . 2010—11

a_'EquitySha'res: s, : . YL, ; I B ] .
v - NiL o NiL C .. NIL - , NIL

Fulfy pald up pursuant to contract(s)
- without payment béing received in cash

" - |Fully pald up by way of bonus shares
Shares bought back

T T<'unpadCalis | 200495 T 201318
By Directors : NIL .__NIL
By Officers NIL NIL

The rights, preferences and restrictions attached to each class of shares including restrictions on the distribution of dividends and the repayment of caplital;

1.The Company has only one class of Equity sharas having a par value of Rs.10/- per share. Each holder of Equity Shares is entitled to one vote per share.The
Company declares and pays dividends in Indian Rupees.The Divid d proposed by the Board of Directors is subject to the appraval of the shareholders in the
ensuing Annual General Meeting, except interim dividend, During the year ended March 31,2013, since there are act lated losses, no dividend is declared.

2.shares reserved for issue under options and contracts/commitments for the sale of shares /disinvestment, including the terms and amounts; in respect of

unissued share capitat - Nil
3.Terms of any securities convertible into equity/preference shares issued along with the earliest date of conversion in descending order starting from t
farthest such date : Not applicable .

4.Forfeited shares (amount originally paid up) - 1200 SHARES @ 5/- PER SHARES = 6000 {IN THE YEAR 1594}

5. In the event of Ilquidatmn of the Company, the holders of equity shares wrll be entitled to receive the remaining assets of the Company after dnstnbuhon
of all preferential amounts The d:stnbunon will be in proportion to the number of equity shares hefd by the sharehofders




: Anhant Tournesol lelted , i
. Notes formmg part of Fmancnal Statements for the year ended Slst Ma rch 2015

Note 2.
Reserves and surplus

-2013-14: ]

“Particular ©

a. Capita'l Reserves

Opening Balance -

(+) Current Year Transfer

(-) Written Back in Current Year
Closing Balance

b. Surplus

Opening balance

(#) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves

{-) Proposed Dividends

(-) Interim Dividends

(-) Transfer to Reserves

(-) Fixed Assets Adjusted

Closing Balance .

2,467,500.00

2,467,500.00

2,467,500.00

2,467,500.00

(109,251,886.78)
(555,352.01)

.1,229,901.58"

{107,904,283.43)
(1,347,603.00)

(111,037,140.37)|.

{109,251,886.43)

7 (108,569,640.37)]

" (106,784,386.43)] ' .

"Note 3 .
"Lonig Term Borrowings -

* Particular

— 42014_15

' Secured :
{a) Loans repayable on demand
. from other parties

(of the above, ¥ Nil is guaranteed by Directors )

28,321,754.68.

27,806,754.68

S 77 Total

~728,321,754.68 |

© 27,806,754.68 |

The above loan has been taken by creating equitable mortgage on the land situated at Gat No.74,
Village Bhogaon, Taluka North Sclapur, Dist and Sub-Dist.Solapur having Total Area 3 Hectares and

66 R divided into two parts by Solapur Barsi Road passing through it. One Part towards East of the Road
having Area of 3 Hectares and 37R and other Part towards West of the Road having area of 0 hectares,
29R thus totalling to 3 Hectares 66R together with all buildings another structures all fixed Plant and

Machlnery and Fttlngs etc both present and future. No mterest is requnred to be payable on the above

QUBLA 2N




Anhant Tournesol l.td
Assessment Year 2015-2016 T

K Note4

-Deferred Tax Llab:hty (DTL) T

Partlcufar

B AsperlT !

~FsPorBooks |

ot

. WDV Of Assets

. Fact'ory Building
Plant & Machinery
[Electrical Instaliation -

-,,-Amgunt.(R_S-)'

3,453,196.00
1,854,956.00

. 24,597.007

- Amount(Rs.)” |

2,809,535.06
3,141,812.00

*121,271.00

Amhgunt(Rs.)

(643,660.94)
1,286,856.00
96,674.00 |

T

73986906 |

~ Total
© TaxRate .
Deferred Tax Llablllty As On 31 03 2015

Deferred Tax Lrabllrty As on 31 03 2014

Decrease In Deferred Tax Liabil,ity As On 31.03.2015

. 5,332,749.00

"6,072,618.06 |

© 30.90%

. 228,620.00 .

690,391.0b

462 271 00




. ] Arihant,Tc)urnesdl Limited. _ ) . ,
- Notes forming part of Financial Statements for the year ended 31st March, 2015

Nofe 5
Other non current Long Term Liabilties : : R ,
' o "~ Particular ST | 201415 - | 201314 - -

{ Creditors for Capital Purchase : ' ' -
A ' 176,168.00 176,168.00

Crompton Greaves Itd

Advance from Jay Kay Marketing 247,431.00 247,431.00

Anand Steel Corporation 40,000.00 40,000.00
100,800.24 100,800.24

Dawoodbhai Kadarbhai
Advance from Jay Kay Marketing 200,000.00 200,000.00

— “Total — | 764,399.24 | 764,399.24

Note 6
-Other Current Liabiiities

‘Particular 2014-15

_|(a) Other payables

Bigshare Services Pvt. LTd. 17,957.00

{b) TDS Payable 998.00 4,027.00

" -{(¢) Audit Fees 33,708.40 65,169.00

52,663.40 ' 69,196.00
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Arihant Tournesol Limited -
Notes forming part of Financial Statements for the year ended 31st March, 2015

Note 8
* Non-current Investments

Particular = .- ‘ L0 +2014-15- ). 07 2013-14- - -

a) Other [ nvestments ;
National Saving Certificates : 23,700.00 23,700.00

Total ‘ . ' |- . 2370000 - - 23,700.00

Aggregate value of unquoted investments :
At cost : ' 23,700.00 23,700.00

Note 9
Long Term Loans and Advances .
Particular I -2014-15 . | ¢ 2013-14

{Unsecured, considered good)
Loans to related parties : ‘
Omega Investments and Praperties Ltd. 5,165,000.00 5,165,000.00

Total ‘ ' - 5,165,000.00 5,165,000.00

Note 10
Other non-current assets
) Particular ' ' <. 2014-15

a) Taxes paid :
TDS on Commission {A.Y. 10-11) 393,440.00 393,440.00
TDS on Commission (A.Y. 11-12) 211,680.00 211,680.00
TDS an Interest (A.Y. 14-15) 13,384.00 13,384.00
TDS on Interest (A.Y. 15-16) 13,283.00 -
Profession Tax 3,000.00 3,000.00

634,787.00 621,504.00

b) Deposits :
Deposit- Business Centre Facility 1,500,0060.00 1,500,000.00
Deposit - MSEB 605,808.32 486,258.00
Sales Tax Deposit 3,000.00 3,000.00
Telephone Depaosit 23,330.00 23,330.00
2,132,138.32 2,012,588.00

Total 2,766,925.32 2,634,092.00

Related Party Transaction
Particular ' 2014-15

Directors *

Other officers of the Company *

Firm in which director is a partner *

Private Company in which director is a member

Total

*Either severally or jointly




Arlhant Tournesol lerted ’ : ‘ .
Notes formlng part of Flnancml Statements for the year ended 31st March 2015

. Noteli .-
* Trade Receivables

Particular

Trade receivables outstandinig for a period less than six months
. {from the date they are due for payment.
Unsecured, considered good

Betul Qil.

120,000.00

Total

-120,000.00 |

Trade Recelvable stated above include debts due by

Particulars

2014-15

Directors * :

Other officers of the Company *

Firm in which director is a partner *

Private Company in which director is a member

Total

*Either severdlly or jointly

Note 12
- Cash and cash equivalents

Particular

2014-15

2013-14

a} Balances with banks :
Central Bank of India

The Kunbi Sahakari Bank Ltd.
Syndicate Bank

b) Cash on hand*

10,437.22
8,541.02
36,764.66

288,981.67

10,437.22
9,215.02
27,162.44

88,401.17

344,724.57

©135,215.85

Note 13

a) Contmgent liabilities and commitments (to the extent not provided for)

Particular .

2014-15

(i} Contingent Liabilities

(a) Claims against the company not acknowledged as debt
(b) Guarantees

(c) Other moaney for which the company is contingently liable

(if) Commitments

(a) Estimated amount of contracts remaining to be executed on
(b) Uncalled liability on shares andd other investments partly paid
{c) Other commitments (specify nature)

3,313,000.00

3,313,600.00

3,313,000.00

3,313,000.00

Total

3,313,000.00

3,313,000.00

value in the ordinary course of business.

b) In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable




" Note 14 e
Revenue from operatlons

: L Arlhant Tournesol lented L :
Notes formmg part ‘of Fmanc:al Statements for the year ended 3lst March 2015

o Partnculars T

"’i(_ﬁ'g_;is T

| ERSTTE T

' a)Other Inconmie :
Lease Rent - .
Other Income

. 120, 000 00
183 833 27

120,000.00
155,042, 00

503,833, E31 N _'-_'_

275 94200 |

: Note 15

: Employee Benef‘ts Expense .

T 2013-14

Salaries and incentives

Partrculars e

_2014-15. T

40,000,00 |

~ 65,000.00 |

Note 16

" 30,000.00

T 65,000.00

Other expenses

~ particalars

_2014-15

2013147

) Prin_ting & Stationery

Postage & Trelegram

Legal and Professional fees

Listing Fees ' -

Filing Fees *

* |Feesto 'Reéistrar & Transfer agents
Bank Chqrges_ '

Appeal Fees

General Expenses

Penalty .
Payments to the auditor as
a. auditor

62,965.00 |
18,662.78 |

112,360.00 |

. 8,300.00
59,860.00
948.00

154.50

3,000.00 | -

33,708.00

190,000.00
. 62,965.00

- 133,129.00 |

28,090.00

3,500.00:

59,832.00
985.00
250.00
175.00

33,708.00

39995828 ]

__512,634.00]
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ARI HANT TOURNESOL LIM ITED
SCHEDULE "17" NOTES ON ACCOUNTS ,

1. Slgmfcant Accountmg Polncue

e

System of Accountmg R Sl .
The company follows accrual system of accountmg for all rtems of costs and revenue.

R _:'lnﬂatlon

 Assets and Llablhtles are shown at’ hrstoncal costs and no adjustments are made for o
- changes in purchasmg power of i money ) '

'Faxed Assets :
Fixed Assets are- recorded at cost of vaUISItIOH or constructlon plus appropnate share of‘
pre-operative expenses :

gntal Work in Progres

Fixed Assets not yet ready for their intended 1 use are camed at cost, compnsmg direct

cost and refated madental expenses

Depreciation

Deprecnatlon on fixed assets has been charged on wrltten down value method at: the

_-. tates specified in Schedule It to the Compames Act, 2013

Revenue Recogmtm

Revenue in respect of msurance/other claims, mterest commission ete. is recogmsed

' only when itis reasonabry certain that the ultimate collection will be made -

Gratuity
No prowsmn has been made in accounts for gratultv, as the same will be accounted on

cash basis.

Taxes on Income

No provision for deferred tax asset is made on account of the business loss and
unabsorbed depreciation carried forward under the Income Tax Act. The deferred tax
assets has not been recognized as there is no reasonable certainty of sufficient taxable

income being available against which such deferred tax assets can be realized.




R B Pandya&Co R R 5308 Venkatesh Chambers,-- '
CharteredAccountants o o L ,_":GhanshyamTalwatkar Marg,

: I . L Fort, Mumbial - 40000 - -

L Phone zzo7os40/zzo7 6799-‘

ARIHANT TOURNESOL LIMITED
scueouus "17" NOTES ON ACCOUNTS

2. The company has not made any prov:snon for gratu:ty payable to the Managmg Drrector There
- are no other employees who are eirgrble for Gratmty payment dunng the year The Iaabrhty as
L per actuanal valuatlon has not been determmed - : ;

| The balances in sundry debtors, loans and advances and sundry credttors are as per the books
of accounts for which the company has not obtalned conf‘ rmatlons from certam partles The
sard balances are therefore sub;ect to the conf rmatlons and consequent reconc:hatron if any:

In comphance wrth Accountmg Standard 22 on "Accountlng for Taxes on Income" lssued by the_ E

‘ Instltute of Chartered Accountants of Ind|a the Company has dunng the current year folIowed‘ .
Deferred Taxation in respect of taxes on income. As a consequence the company has created
Net Deferred Tax Llabrhty of Rs. 4,62,271/- in. respect of temporary dlfferences mamly due to
dnfference in book vaiue and ifcome tax value of the block of assets as existing on 31.03.2015 by
debltmg it to-Profit & Loss Approprlatlon Account :

’ Major items of Deferred Tax -

" | Netincréase ' "

Opening - S . - Closing -

o S -[Decrease)

Particufars o Balanceas | - dur."ri “the : Balanceason

. 1

on 1.04.2014 e 31.03.2015
: year

Deferred Tax Liability

Tax effect of timing differences on account of
fixed assets (excess of net block over written
down value as per the provisions of the
income tax act, 1961) )
Total A 6,90,891 (4,62,271) 2,28,620

6,90,891 (4,62,271) 2,28,620

Deferred Tax Asset
Tax effect of timing differences on account of Nil Nil Nil

brought forward business loss. ,
Total B Nil Nil Nil

Net Tax effect of Timing Differences (A - B) 690,891 | (4,62271) | 2,28, 62




- 'RvB.Pandya&Co, - " -
- Chartéred Accountants s T _Ghai in
. AR Phone : 2207:0840/2207 6799, : - -~

| SCHEDULE "17": NOTES ON ACCOUNTS ©

5. Claims égéinst thé‘Coi'npa ny which are un_dé:r"d_iépuié, not -ack‘nowledge'd as 'déb'ts_ -
‘ SNo. = [ i . partysName [+ . Rs. (Lacs)
A .| CromiptonGraves Ltd. o 280
2 . [ G- K.dnvestment - . - .13.68.
3 .- | GayatriDevi . .- - ' 1o :16.65 .
Total ... - 4. e o 33.13

6. -Rée_la'tléd.l"arty[_)isblosﬁres:: o L I e
- Disclosures as required by Accounting Standard 18 “Related Party DiscIoSut‘e_s" are given below:
List of.'Relatedi Ra'rtie's' (Enterjbrises 'cdmmonly controlled, or influenced -by -the Major

Sha_'re_holdérs orf D-:i'réctors of the Company) :

Omega Investment & Properties Ltd.

Key Management Personnel & Relatives
a) AKSethi Director . . ‘
b) Varsha Sethi, Director

¢) Kalpita Sawant, Director -

d) D.N. tha, Director o

e} Rajendra Gumani -

7. Previous year's figures have been regrouped and rearranged wherever necessary,

8. Schedules '1' to '17' form an integral part of the Balance Sheet as at 31% March, 2014 and -
Statement of Profit and Loss for the year ended on that date and have been duly authenticated.

2014-2015
(Amount in Thousands)

a) Registration Details .
Registration No. D 61079/TA/1C

State Code i : 11
Balance Sheet Date : 31.03.2015

b) Capita-l Raised During the Year




‘{'Pruvate Placement
R Bonuslssue

)T Posntron of mobrhzatron and Deployment of funds T "

_.;Total Liabilities
) TotalAssets .-"

'iSources of Funds
B Paud -up Caprtal

_ Reserves and Surp!us
o 'Deferred Tax Liability
- Secured Loans o -
Other Long Term llabmtres
_ and prowsmns .o
o Current Lra_brhtres _ . .

‘ Ap 'g-'i'icaﬁon of Funds
_ Net Fixed Assets
lnvestments
Long Term Loans and Advances
-Othér Non Current Assets

Curre_ht Asseté )

Performance of Company
) Turnover ‘

" Other lncome _
] -Toral Expenditure - .
© Lo after Depreciation.
-Loss After Deferred Tax -
Earning per share
Dividend %

As per our Report of even date

For R. B, Panidya & Co.,
Chartered Accountants

Proprietor
PLACE: MUMBAL.

DATE : 0r*t 7, ;2015

NIE

TOONIL

Rs.19,781

. Rs.19,781 -

" Rs. 98,983 -

Rs. (108 570)

Rs. 229; :

Rs. 28,322 -

"Rs.768.
‘Rs.53

RS: NIL

Rs. 304 .

Rs.1.321.

* Rs. (1018)

SHA SETHI
(Director)-

Rs. (555)
Rs. NIL
N.A

FOR AND ON BEHALF OF THE BOARD,

3

D.N. HA
(Drrector)




ARIHANT TOURNESOL I.IMITE

' CASH FI.OW STATEMENT FOR THE YEAR ENDED 315t MARCH 2015

CASH FI.OW FROM OPERATING ACTIVITIES

Prof't/(Loss) before Tax as per Prof' t and Loss Account

Adlustment for

Deprecuatlon
.. OPERATING PROFIT/(LOSS) BEFORE
) WDFIKIIN—G' CAPITAL CHANGES -
' Trade Recewables -

' ang Term Borrqwmgs

'Other Non Current Assets ( Long Term)
| rrent Lrablhtes (Short Term)

Tenn Provrsrons

TING PROFIT/(LOSS) BEFORE EXTRA ORDINARY ITEMS )

' - Exc $ provusmn for tax wntten off )
NET CASH FROM OPERATING ACTIVITIES : IA)
VCASH FLOW FROM FINANCING ACI'IVITIES

‘ lncrease in Secured Ioan

'NET CASH FROM FINANCING ACTIVITIES (B)
NETINCREASE / DECREASE IN CASH AND CASH '
EQUIVALENTS( A+B] Lo

2014-2015

AIIAmountm Rupees o

2013—2014

y v(‘i,d1'7,6'23.o1) -

| 981,498.00
. 981,498.00.

(120 000 00)
515 000 00

‘(132’,833'._32) .
(16,532.60) o

(36,125.01) -

(1,449,772 4

30,000.00

350,000.00

2425200
245,634.08

(133,842.00) -

O\SH AND CASH EQUIVALENTS AS AT 01 04, 2014 o

CASH AND CASH EQUIVALENTS AS AT 31 03 2015

As.per our Report of even date
For R.B. Panidya & Co.
Chartered Accountants.

Rajesh B. Pandya
Proprietor’

t
Mumbai, Q| \TUU 512015

LR

209,509.07

—_———

1 209,509.07.

209,509.07

© 135,215.85 .
— 13521585
344,724.92

For Arihant Tournesol Ltd.

>
Varsha Sethi D.N.tha 7

Director Director

. at, .
Mumbai, 01° July 2015

(32;182,00)
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