
ARIHANT TOURNESOL LIMITED 
CIN No: L15315MH1991PLC326590 

Regd. Office: PLOT NO. B-3, IN FRONT OF SHAKTI TYRES, MIDC PH-I, AKOLA, Maharashtra - 444001. 
Corporate Address: -1011, Maker Chamber - V, Nariman Point, Mumbai - 400 021. 

T.: +91-22 -22821776 I W:- www.arihanttournesol.comIE:info@arihanttournesol.com 

Date: 26,h June, 2020 

To, 

BSE Limited, 

Corporate Relationship Department, 

01" Floor, New Trading Ring, 

PJ Tower, Dalal Street, 

Mumbai-400 001 

Scrip Code: 526125 

SUBTECT: OUTCOME OF BOARD MEETING HELD TODAY I.E. FRIDAY, 26'h TUNE,2020. 

Dear Sir, 

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of Directors ("Board") of 
the Company at its meeting held today i.e. 26th June, 2020,inter-alia, considered the following businesses: 

Pursuant to provisions of Regulation 30 & 33 of the Listing Regulations, we are enclosing herewith the 
following: 

a. Audited Financial Results for the Quarter and Year ended 31st March, 2020 along-with 
Statement of Assets and Liabilities of the Company as on that date. 

b. Auditors Report on the Audited Financial Results for the Quarter and Year ended 31st 
March, 2020. 

c. Declaration for Unmodified Opinion on Audit Report. 
d. Board Appointed M/ s. Gaurav V Bhoir & Associate, Practicing Company Secretaries as 

Secretarial Auditors of the Company for the financial year 2019-20. 

The meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 04:30 P.M. 

Kindly take the above in your record and update the Corporate Information Section of the Company on 
BSE Limited website. 

Yours faithfully, 

For ARIHANT TOURNESOL LIMITED 

.~ 
Purvai V Chaudhari 

Company Secretary cum Compliance Officer 
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Note, : 

ARIHANT TOURNESOL LIMITED 
( IN No: 115315MH1991PL026590 

Reid Otqce : Plot No 8--3 ,IN FRONT OF SHAICTl TYRES M IDe PH·l ,UOLA .M~h~~5htr1l-444001 

Corpor.te Add,eu : 1011 ,MAKER CHAMBER-V ,NAfUMAN POINT ,MUMSAI400021 MAHARASHTRA 

Ttl :+91-12-22821776 : We b'lte: www .• rlhanttournesol.com : Em.II; lnfoOa,lhanltournuol.c.om 

QUina, ,nd, d 

'artio;uilrf 

31.01.2010 31.U .I 019 31.03.2019 

Audlttd Unaudited Audited 

Income 

Revenue from o~r3llons 

Other Income 

Totill incomt (1+21 

hpenul 

CQ~I of mlleri.ls tonlumed 

Purchuis of $lock-in_tnode 

~nlles In Inv.ntorlts of nnl~ld ,oods, work·ln-PfOIrUS and Sloc:k·ln-lrId. 

Emplovee benefit VCpelUl 1.60 1.20 1." 

Finance costs 0.01 

Deprtc!i.tion iilnd .monl"tltHI I!.~nu 

Other hpensu ' .32 ' .06 2.01 

Toul upenns(4) s.n 4.26 3.41 

Profit/(loss) aefore exctptlon~1 ~nd II(1"ordlnary Items . nd tu (3"') (s.n) (4.26) (),41) 

Exteptional items 167.69: 

Profit befolt utuordln.ry Items ;lnd tax(S·6) (U2) (4.2.6) 164.21 

E.ltnordiniry Item$ 

Profil/(lon) before ux!7.,) (U2) (4.l6j 164.2.' 

TuExpeo51 

Cllllenltu 

Oeferred In 4.62 

beess PrO~lslon for Income ti X 

Total Tu hptnn (10) 4.62 

Ntt Profit/( lon) i fter t u for the e rlod 9·10 5.92 4.2.6 168.90 

Other Comprehensl~, LnUlm, 

Lt ems thi! will not be rt(tnslfied subnquently to Profit or lou (Net of Tn j 

Ltems that will b, redalSlfied sllbs.equently to Profit or loss 

TOla! Other ComprthenJl~' Intoms' net gf untlfU) 

TOtil Compr.h.nslllelfl(o~ 101 the period(N. t of UlI) 15.92.) (4.2.6) 1&1.90 

P,lld up Equity Shar, QipLu l (Fue 1I,llul pll sh.re Rs 10) 919.13 919.1) 9i!U) 

OIh.r Equity 

hrnln,s per equity shari 

Basit earnln8'.1 (loss) per sh." (0.06) (0.04) 1.71 

Diluted urnlnlll (Io$s) pll sh.re (0.06) (0.04) 1.71 

lib Inuu) 

Yu, ended 

31.03.20 20 31.0),2019 

Audited Audited 

1.5' 1.27 

1.64 1.27 

' .Z4 6.69 

0.02 

0.67 

16.12 15.20 

22.9:6 22.57 

(n.l2) (15.30) 

167.69: 

(U.l2) lS2. .n 

(21.32) 152.19 

4.62 

0.02 

0.02 4.62. 

n .ll 157.01 

lU.n J 157.01 

919.81 989.13 

(97).35) (952.01) 

1
0

.
2::1 1.59: 

10.2.2) 1.59: 

The ,bolle rHulU, is relllewed by the Audit Committee. were approved "nc! Uoken on record by 8o"d of DirectOll ~t their MeetlnJ h,1d on 26th June 2020. 
The fln"I'IC~1 n"tefTllnU "re prep"nd In acto/dann with th,lndloln AcCOI.Intin, Standards (l1'd·ASj n prescribed undllS6Ktlon 13) of the Companies Act, 20U rud wIth 
Rule) of the C9mp.nJ.s (Indl.n ActOl.lntin, St.ndatds) RulH, 201S~nd Companies (Indl.n Ac:cOl.lntln, Standards) Amendment Rules. 2016. 

In the last qu~nl!f of the Fln.nd.l Year 2020 the coronovll1.ls disease el'l'ltr," IS ~ , Iobal pandemk resultin,ln mJny 10000mments declar1n, lockdown In tl'le Int 

lonnl.ht 01 Marth 2020 forcln, cltlllll$ to stay Indoors and disl1.Iptlon of economic actilllties , lobally .Ma~,ement beUell1S thn Impao Irom tollld 19 pandemic 15 not 

.ppllc.ble In the prepatlilon of st.ndalone fln~nclal st.tements .Howt ller the Impact ISSlssment 01 COVIO 19:1s I continuln. procus &llltn thl unttnalnitles 

.ssotl~ led wIth Iu n.ture ~nd dur~tlon.The comp~ny will cont lnu. to monItor Iny mlterl~l than.IS to luture I conomlc conditloM. 

Seament Reponln, ~s deflned In Ind AS 108 Is not ~ppUcable. 

The COmp~ny tin recellled no (omptalnt from InlleilOll dulln, the qu~n., Indlnl 31st Mnth,2020 

The Fil ures hive been r'.'OI.Iped and/or runa"," wherl'ler considered l\Kessary. 

For R.8.Pancfyil • Assocl~ tl . 

Chartlled A(counU nli 

}:~ 
RaJnh a Pandya 

Partner 

Place : Mumbal 

O~t. ; Z6th June 2.0Z0 



ARIHANT TOURNESOL LIMITED 
CIN No: l15315MH1991PlC326590 

Regd Office: Plot No 8--3 , IN FRONT OF SHAKTI TYRES MiCe PH·1 AKOLA ,Maharashtra -444001 

Corporate Address: lOll ,MAKER CHAMBER.v ,NARIMAN POINT ,MUMBAI400021 MAHARASHTRA 
Tel :+91-2:2-22821176 : Website: www.arlhanttournesol.com : EmilI! : Info@arlhiilnttournesol.com 

AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2020 

PARTICULARS 
ASSETS 

NON·CURRRENT ASSETS 

la)Propertv, Plant and Equipment 

b) Other Fina ncial As.sets 

li)lnvestmenu 
(iiJloni term loans and adva nces 
(c) Other non·Curren t i1Ssets 

TOTAL NON CURRENT ASSETS 

CURRENT ASSETS 
(a)lnventories 
(bl Financial Auets 

il l Investments 
b) Trade Receivables 

c) Cash and Cash Equivalents 

d) Bank Balances other than c above 

!c) Other Current Assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

EQUITY AND LIABIlITIES 

EQUITY 

(A) Equity share capital 

(8) Other Equity 

TOTAL EQUITY 

LIABILITIES 

NON-CURRENT lIABIUTIES 

(a)Flnancial liabilities 

(l)Borrowlngs 

{b)Deferred Tax UablUtltes 

(cjOther non-current li ilbil it ltes 

TOTAL NON CURRENT LIABILITIES 

CURRENT LIABILITIES 

(iI) Flnilncial liabil ities 

(lj80rrowlnlls 

{1i)Trade Paya bles 

(iiijOther financial liabilities 

(b) Other current l iabllitites 

TOTAL CURRENT LIABIlITIES 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

For R.B.Pandya & Associate$~ 
Chilrtered Accountilnts 1!.~4.;~ .. (!. '!~~~ 
Firm No :124399W ..:::-: f • Go \ 

~ I l /JW<Wi'.;vv! ,,- r ' • ') i 
, -·1' '--, 

~PilndYil r;.; ~ _J~ ~:~ •• ~ 
Pilrtner ~ (/ ...Ie ~,' 

Place : Mumbal 

Date: 26th June 2020 

~ ..... ~" 

As a t Mueh3l 
2020 

0.24 

-0.01 
15.52 
15.75 

0.42 
3.64 

4.06 

19.81 

989.83 

(973.35) 

16.48 

1.20 

1,20 

2.13 

2.13 

3.33 

19.81 

( Rs In lakhs) 

As at Much 31, 
2019 

0.24 
8.86 

27.80 
36.90 

0.28 

1.99 

2.27 

39.17 

989.83 

(952.01) 

37.82 

0.29 

0.29 

1.07 

1.07 

1.35 

39.17 



ARIHANT TOURNESOlliMITEO 
Statement of Cash Flow for year ended 31.03.2020 

Particulars Vear ended 31.03.2020 

Audited 

A. CASH FLOW FROM OPERATING ACTIVITY: 

Net Profit / (Loss) before ell:t raordlnary Ite m5 and tax -21.32 

AdJ tJstment for : 
Depreciation 0.00 
Loss on sale of Filled Asset 0.00 

Less: Profit on sale of FllI:ed Asset 0.00 
Less : Sundry ba lance written back 0.00 
less: Interes t on Income Tall refund 1.64 (1.6<4) 

Operati ng Profit / (Loss) before Working Ca pital Chanaes -22.96 

(Increasel/Decrease In Other Non Current Assets 12.26 
(:ncrease )/Decrease in Trade Receivable 0.00 

if'lcrease /(Decrease) in Other Long term Uabilities 0.91 
Increase !lDecrease) in Other Current Uablllties 1.07 

14.23 

Cash generated from operations -8.73 

Income tax (incl earliers years)(net of refund I 1.64 

NET CASH FLOW FROM OPERATING ACTIVITY A -7.0S 

B. CASH FLOW FROM INVESTING ACTIVITY : 0.00 

NET CASH FLOW FROM INVESTING ACTIVITY • 0.00 

C. CASH FLOW FROM FINANCING ACTiVITY : 

Proceeds from /(Repavment) of Lons Term Borrowing (Net) 

Re"lilyment of Loa ns and Advances given 8.87 8.87 

NET CASH flOW FROM FINANCING ACTIVITY C 8.87 

NET INCREASE/(DECREASE)IN CASH & CASH EQUIVALENTS (A.B.C) 1.79 
Cash and Cash equivalent as at begining of the period 2.27 

' Cash and Cash equivalent as at end of the period 4.06 

Components of cash and cash Equivalents: 

Cas~ 0.42 

Balances with banks 3.64 

4.06 

The Cash flow statement Is prepared using the 'Indirect method' Sit out In lind AS 7- statemert of cash flows. 
Previous vear 's figures are re-arranged or re·group ed wherever 

IN TE RMS OF OUR REPORT ATIACHED 

f:5A~~ y, ." 
For R.B.Pandya & Associates ~~/ •• - .. "'~f('1 For and on behalf 
Ch:Htl!red Accountants -C:),' ,~., -:;;.. 

/'of'-" 

R. B. PilndVii & Anocliltes 

Chilrtered Accountants 

Rsln lacs 

Vear Ended March 31, 2019 

Audited 

152.39 

0.67 
62.94 

230.63 

1.82 

0.00 
·168.84 

-16.45 

O.lS 
4 .80 

0.29 

0.69 

5.92 

·10.53 

0.00 
·10.53 

271 .57 271 .57 

271 .57 

·258.19 -258.19 

· 258.19 

2.84 

·0.58 

2.27 

0.28 

1.99 
2.27 

• ;0RN~ Board 
Ited For Ara O mesol II~O 

FI'~ ~\ \~, 1'-' (~ \ ~ l ~. ..::-, 

ANAN~~ANCHA~~ THOLE 
t.;- ( v30;"\\ \ , "" \.' ./ ...., .,. _.. I 

RaJesh B Pandya ~aY I?:. i 
Whole Time Director 

~,:=!// Partner DIN: 08204993 

Plue : Mumbal 
Date: 26th June 2020 
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ARIHANT TOURNESOL LIMITED 
(IN No: l151lSMH1991PLC326S90 

Read OfQC': Plot No a·l,IN FRONT OF SHAKTI TYRES MIDe PH·1 AICOlA ,Maharuhtra -444001 
Corporate Addreu : lOll.MAKER CHAMBER·V ,HARIMAN POINT ,MUMBAJ 4000n MAHARASHTRA 

rei :+91·U·22'21776: Website : www ... lhanttourne.ol.com : Emall: lnfoChrlhanttournuol.com 

Ruondllat lon Tilblt '!;It Equity .. p., GAAP and lND AS 

Puticulars Alan 31.01.2.010 A$ on )1.03.2019 
Equity 15 pir GAAP Provhlons 16.48 37.'2 

Adjustments In relation to .. pplienable of lnd As 

Equity., pe, Ind As lU8 37.12 

Partnlr 

Piaci : Mumb.lll 

Dall! : 26th June 2020 

(R I l 5. n ats 
As on 11.03.2011 

(n9.19) 

(119.19) 



R. B. PANDYA & ASSOCIATES 
C HARTERED ACCOUNTANTS 

FRN NO.124399W 

RAJESH PANDYA B.Com. l.L.B .. F.C.A. 

GEETA SINGH B.Com. F.CA 

308. Venkatesh Chambers , Behind Khadi Emporium , 
Ghanshyam Talwatkar Marg, Fort, Mumbai - 400 001 
Tel. : +91 2222070450 ema il: rbpassociates235@gma il.com 

Independent Auditor's Report on Annual Standalone Financial Results of Arihant 
Tournesol limited pursuant to Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulation.201S 

To 
The Board of Directors 
Arihant Tournesollimited 

Opinion 

We have audited the accompanying statement of standalone financial results of_Arihant 
Tournesol limited ("the Company" ), for the year ended March 31, 2020,(" the Statement") 
being submitted by the Company pursuant to Requi rement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirement s) Regulations 2015 ,as amended ("the 
Listing Regulations" ) 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement 

i) is presented in accordance with requirements of Regulation 33 of the SEBI 
(listing Obligation and Disclosure Requirements )Regulat ions 2015 as amended 
in this regard; and 

ii) gives a true and fair view in confirm ity with the recognition and measurement 
principles laid down in the Applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financia l information of the Company for the 
year ended March 31,2020 

Basis for opinion 

We conducted our audit in accordancewiththe Standards on Auditing specified under section 
143(10) of the Companies Act 2013 . Our responsi bilities under those Standards are further 
described in the Auditor's Responsibilities for t he Aud it of the Standalone Financial Results 
section of our report . We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the financial results 



provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics issued by ICAI . 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Key Audit Matters 

We have determined the matter described below to be the key audit matter to be 
communicated in our report :-

We had enquired with the management for assessing the company's ability to continue as 
going concern and have received an undertaking from the management of the company 
that the company is going to exist as a going concern for foreseeable future .The 
Management has stated that they are evaluating certain business proposals related to 
business opportunities available at hand .The said proposals are expected to crystallize soon 

Management's Responsibility for the Standalone Financial Results 

This Statement which is the responsibility of the Com pany's Management and approved by 
the Board of Directors has been prepared on the basis of Standalone Financial statements 
.The Company's Board of Directors are responsible for the preparation and presentation of 
these Standalone Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with 
recognition and measurement principles laid down in Indian Accounting Standard ("IND 
AS")prescribed under section 133 of the Act read with the relevant Rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Th is responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; makingjudgmentsand estimates 
thatarereasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results , the Board of Directors are responsible for 
assessingtheCompany'sabi lity tocontinue as goingconcern, disclosing,asapplicable, matters 
related to going concern and using the going concern basis of accounting unless Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the 
Company. 



f 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. 

Misstatements can arise from fraud orerror and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis ofthese standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalonefinancial results, 
whether due to fraud orerror, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion.The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations or the override of internal controls. 

• Obtain an understanding of internal control s relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
ofthe Act, we are also responsible forexpressing ouropinion through a separate report 
on the Complete set of standalone financial statements on whetherthe Company has 
adequate internal financial controls with reference to standalone financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by Board ofDiredors. 

• ConciudeontheappropriatenessofBoard of Directors useofthegoingconcern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion . Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report However, future events or conditions maycause the 
Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fairpresentation. 

~~~ 



Materiality is the magnitude of misstatements in the standa lon e financial results that 
individually or in aggregate makes it probable that the economic conditions of a reasonably 
knowledgeable user of the Standalone financi al results may be influenced .We Consider 
quantitative materiality and qualitative factors in planning the scope of our audit work and 
in evaluating the results of our work and to eva luate the effect of any ident ifi ed 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate w ith them all 
relationships and other matters that may reasonably be thought to bear on our independ ence, 
and where applicable, related safeguards. 

Other Matters 
The statement includes the results for the quarter ended March 31,2020 being the 
balancing figures between the audited figures in respect of full Financial Year and the 
published unaudited year to date figures upto the third quarter of the current Financial 
Year which were subject to limited review by us . 

For R.B.Pandya & Associates 
Chartered Accountants 
Firm No :124399W 

~ 
Rajesh B Pandya 
Partner 
Place: Mumbai 
Date :26'h June 2020 '-7 
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ARIHANT TOURNESOL LIMITED 
CIN No: L15315MH1991PLC326590 

Regd. Office: PLOT NO. B-3, IN FRONT OF SHAKTI TYRES, MIDC PH-I, AKOLA, Maharashtra - 444001. 
Corporate Address: -137/138, Jolly Maker Chamber - II, Nariman Point, Mumbai - 400 021. 

T.: +91-22 -62434600 I W:- www.arihanttournesol.co m IE:info@arihanttournesol.com 

Date :- 26.06.2020 

To, 
BSE Limited 
Corporate Relation Deparhnent, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 . 
Maharastra, India. 

Scrip Code: 526125 ISIN: INEOOHZOIOl1 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir / Madam, 

I, Kishore Vitthaldas Kabra, Chief Financial Officer of Arihant Tournesol Limited (CIN : 
L15315MH1991PLC326590), hereby declare that, the Statutory Auditors of the Company M/ s. 
R. B. Pandya & Associates , 01artered Accountants ( Firm Regd. No. 124399W ) have issued an 
Audit Report with Unmodified Opinion on the Financial Results of the company for the Quar ter 
and Financial year ended March 31 , 2020. 

111is Declaration is given in compliance with the provisions of Regulation 33(3)(d) of the SEI3I 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and Circular 
no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the above declaration on your record. 




