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FINANCIAL EXPRESS 

CREDIT GROWTH EXPECTED TO BE STRONG FOR REST OFFY27 

Banking profitab 
to moderate: Ind 
FE BUREAU 

Mumbai, August 27 

INDIA RATINGS AND Research 
(Ind-Ra)has maintaineda neu- 
tral outlook on the banking 
sectorfortherest of FY27,with 
elevated loan-deposit ratios 
(LDRs), muted net interest 
margins (NIMs) and rising 
credit costs likely to weigh on 
profitability despite strong 
credit growth. 

“We have revised our year- 
on-year FY27 creditand deposit 
growth to 15% and 13.6%, 
respectively,fortherest of FY27 
to account for the traction in 
advances growth to corporates 
and non-banking financial 
companies, as well as FCNR(B) 
inflows on thedeposit side.High 
LDRin the banking system, at 
about 85%), along with moder- 
ated profitability, resulting 
muted netinterestmargins,and 
an expected on-yearincrease in 
credit costs, are near-term con- 

cerns,” said Karan Gupta, head 
and director, financial institu- 

tions at India Ratings. 
Deposit growth haslagged 

credit growthbyanaverage 380 

CREDIT COSTS ON THE RISE 
Advances growth continue to outpace deposit growth 

(%) == Difference === Deposit growth == Netadvances growth 
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basispointssinceFY22,pushing 
the LDR to 84.8% in Q1FY27 
from 71.7% in FY22. Foreign 
currency non-resident (banks), 
or FCNR(B), deposits will help 
moderate LDRs, although the 
impactislikelyto be temporary. 

The agency has raised its 
FY27 deposit growth estimate 
to 13.6% from 11.4%, com- 

pared with 11.2% in FY26. 
Credit growth stood at 19.3% 
year-on-year as of July 31, 
against deposit growth of 
15.4%.The agencynow expects 

advances togrow15%inFY27, 
up from its earlier estimate of 

13%and 14.4%in FY26. 
The growth is being driven 

bylending to large corporates 
for working capital require- 
ments following the reduction 
in the cash reserve ratio, as well 

asincreased bank borrowing by 
NBFCs as tighter bond yields 
make bank funding more 
attractive. However, the growth 
mix is increasingly return-on- 
assets dilutive due to a sharp 
increase in lower-yielding large 
corporateloans. Higher-margin 
unsecured retail credit growth 
hasalsoslowed to12.3%in June 

2026 from 25% in January 

2024 amid concerns over over- 

leveraging and rising delin- 
quencies. For NBFCs, Ind-Ra 
expects asset quality and prof- 
itability to remain key focus 
areasamid global and domestic 
headwinds.Lenders arelikelyto 
prioritise collections and asset 
quality over aggressive portfolio 
growth, particularly smallerand 
lower-rated NBFCs. Unsecured 
personaland businessloansand 
microfinance remain keyasset- 
quality monitorables, while the 
rapidly growing gold-loan port- 
folio also warrants close moni- 
toring, therating agency said. 

From inclusion toemp 

STREET SIGNALS 

Temasek-backed ! 
Sembcorp Green 
filespapersfor . 
¥3,750-criPO 

SEMBCORP GREEN INFRA : 
(SGIL),arenewable energyplat- ; 
form backed by Sembcorp i 

Industries and Singapore-based fund : 
Temasek, has filed its draft red herring 
prospectus (DRHP) with the Securities ! 
and Exchange Board of India (Sebi) fora : 
%3,750-crore initial public offering 
(IPO). The IPO will entirely be a fresh 
issue of shares, sources said. 

The platform has a renewable energy : 
portfolio of around 7.64 GW — 3.60 GW 
operationaland 4.04 GWunderconstruc- 
tion —and 1.43 GWh BESS capacityunder : 
construction.Ithas 105 projectsacross 13 

states and Union territories, diversified : 

across wind, solar, hybrid and storage. Its ! 
revenue from operations grew from 
32,249 crore in FY24 to 2,653 crorein | 

FY26 and Ebitda grew from 31,823 crore 

t0%2,099 croreoverthesameperiod.Axis 
Capital, Citigroup Global, CLSA India, 
HSBC Securities, ICICI Securities,IIFLCap- 

ital and Kotak Mahindra Capital are : 
bankers tomanage theissue.Accordingto : 
sources, some other firms in the renew- 

able energy space are planning tofileIPO 
papers. —RAGHAVENDRA KAMATH 

Hy-Tech Engineers IPO 
gets 244x subscription 

THE %135.73-CRORE IPO of 

hydraulic fitting 
manufacturer Hy-Tech 

Engineers was subscribed a 
whopping 244.41 times on the final 
day of the share sale on Thursday, 
helped by an impressive response 
from investors. The category for 
non-institutional investors got a 
massive 402.29x subscription. —PTI 

Lumino Industries IPO | 
gets 1.42x subscription : files IPO papers 

THE IPO OF Lumino 
Industries received 1.42 
times subscription on the i 

first day of bidding on Thursday. The 
quota for non-institutional investors i 
received 2.09 times subscription. 
The firm on Tuesday raised 3207 
crore from anchor investors. —PTI 

CENLUS In, 
CENLUB INDUSTRIES LIMITED 

CIN No: LET120HR1392PLCO3IS0ET 

Regd. Office: Flat No 233-234 Sactor-58 Ballabgarh Fraidabad-121004. Haryana 

Phone No: DBE2G784470, 71 Website: www.cenlubin E-mail: cenlub@cenlub.in 

NOTICE OF THE 3dth ANNUAL GENERAL MEETING, REMOTE E-VOTING AND 
BOOK CLOSURE INFORMATION 

NOTICE 1S HERERY GIVEN THAT the 34t (Thirly-Fourlh) Annual Ganeral Mésling 
(AGM) of the mambers of Cenlub Indusiries Limited will be held an Wednesday, 23:d 
September, 2026 at 10030 A M, at Agparwal Sewa Sadan, D-48, Setor-11, Faridabad- 

121008, (Haryans). to transact the business as mentioned in the Notice of AGM 

The Netice of 34th AGM and Annual Report has been sent In electronic mode to 
mambers whasa a-mail addresses are registered with the Company o the Depository 

Parficipant(s). Physical copies of the same have been sent fo all other Members at 
Iheir registerad addrass i the parmiited mode. 

Pursuant la lhe provisions of Section 198 of the Companles Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014, 25 amended from 
tirme to lime -and Regulation 44 of the SEBI {Listing Obligatlons and Disclosure 
Requiraments) Regulations, 2015, the Company is pleased to provide their membars, 

the facility to cast their vote electronizally on the resolutions set forth in the Notice of 
AGM. Mre, Apoorva Singh, Praclicing Company Secratary e appointed Lo serulinize 
the remate e-voting and baliot veting pracess in a fair and transparant manner 

The defails as required under the aforesaid provisions are given hereunder! 

(i} Date and time of commencement of Remote E-voling: Sunday, 20 September 
2026 (09:00 AM.) 

(If}  Date and time of end of Remats E-voling: Teesday, 22nd Septemiber 2026 (0500 P.M) 

fiii} A person whose name is recorded in the register of members or in the register of 
beneficial owners maintained by the depositories as on the cul-off date |.e., 
Wednesday, 16 September 2026, shall anly be entitled to avail the facility of 
remote e-voling as well as voting in AGM, 

{iv) Any person, who acquires shares of the Company and becomes member of the 
Company after the dispatch of Motice of AGM may oblain 1he Login 1D and 
password by following the procedure as mentioned in the Nofice of the AGM or 
sandlng a request al helpdesk evotingfcdslindia.com, Investors@ceniub.in 
bestali@beslalfinancial com 

[w} Vofing through Remote E-woting shall not be allowed beyond 05.00 PM. on 
Tuesday, 22 Seplember 2026, The E-Voting module shall be disabled by Central 
Depasitory Services (India) Limilad (COSL} for voting thereafter. 

[vi) The facildy of voting through ballot paper shall be made available al the venus 

of AGM 
{wil} The Motice of 34th AGM and Annual Report is avallable on the Company's website 

al hitps:iicaniub infinvestor/complete-big-book-25-08- 2026 pdf |, under the link 

Investor Relations, and on CDSL website at www evolingindia.com 

[wlii) The membars who have cast their vele by remote e-voling prics to the AGM may alzs 
atlend the AGM but shad nol be enlitled to cast their vote agaln al the AGM vanue 

{ix) For elecironic voling instructions, Members may go through fhe instrucbions in 
the Notice of 34h AGM and in case of any queriegigrievances connectad with 
aleclranic voling, membars may raler the Frequenlly Asked Cuestions (FAQs) 

user manual for shareholders available at the HELF section of 
.evoli ja.com of may write (o halpdesk.evoling@cdslindia.com or 

contact COSL e-voting helpdesk at 18002108911 or cantact Mr. Punit Mittal 

Manager, Mis Beetal Fingncial & Compuier Services (P) Ltd Beetal House, 3rd 
Floor, %9 Madangir, Behind LSC, Near Dada Harshukhdas Mandir, New Delhi - 
110062, Email: beefal@ beetalfinancial.com, Ph. No.: 011-29961261-83 

(%) Result of the remote 2-vofingivoting 31 AGM through Bellot paper st e declared 

rios Limiind 

Scrutinizer's Report shall ba avsilable on Company's Wal st www.cenlub.in 

and communicated to the stock exchanges where the Company's shares are listed 

Pursuant la the pravisions of Section 91 of the Companies Aet, 2013 and rules made 
der read with-Regulation 42 of SEBI {Listing Otligations and Disclosurs 
ments) Regulations, 2015, the Register of Members-and Share Transfer Books 

of the Campany will remain Clo: om Thursday. 17 Seplember 2026 1o Wednasday, 
23 September 2026 (both days inclusive) for the purpose of the 3dih AGM of the 
Comparly and determination of members 

By Order of the Board 
For Cenlub Industries Limited 

Sdl- 
Ansh Mittal 

{Whale Time Director) 
DIN: 00041986 

Place: Faridabad 
Date: 28th August, 2026 

Shares of Annu Projects 
subscribed 88% on day 3 

THE INITIAL SHARE sale of 

engineering procurement 
and construction player 

Annu Projects was subscribed 88 
per cent on the third day of bidding 
on Thursday. Annu Projects has 
fixed a price range of 94-99 a 
share for its ¥175-crore IPO. The IPO 
has a fresh issue of 1,76,83,000 
equity shares. —PTI 

: Skyways Air Services issue subscribed over 71x 
THE %582.79-CRORE INITIAL public offering (IPO) of air freight 
forwarding and logistics firm Skyways Air Services received 71.25 
times subscription on the final day of bidding on Thursday. The 

portion meant for qualified institutional buyers (QIBs) garnered 139.69 
times subscription and non-institutional investors 87.24 times. —PTI 

. Aragen Life Sciences 

CONTRACT RESEARCH, 

DEVELOPMENT and 

manufacturing organisation 
Aragen Life Sciences has filed draft 
papers with capital markets 
regulator Sebi to raise 800 crore 
through IPO, which will be a mix of 
fresh issue and offer for sale. —PTI 

BN AGROCHEM LIMITED 
(FORMERLY BN HOLDE 

The 35" {Thirly-Filth) Annual General Meating (AGM) of the mambers of BN AGROCHEM 

LIMITED {Formerly BN HOLDINGS LIMITED) {CIN: L15315MH1981PLC326590) will be held 
on Wednasday, September 23, 2026 al §1:30 PM. (15T} threugh Video conferencng("WE®y 
Other Audio Visial Means["0VAM"), to transact the business #s set outin the Notice converng 

the AGM, The AGM shall be in compliance with the appicable provisions of Companies Act, 2013 
("the ALt} and Rules framed thereunder and SEBI (Lisling Oligalions &, Disclosure requirament 

regulations), 2015 read with Circular No, (312025 dated September 22, 2025 ssued by the 
Ministry of Corparate Aftairs ("MGAT), along with tha Clrculars [ssued by the Securities Exchange 
Board of Indiz ("SEBI"), without the physical presence of the Member at & comman venue. 
Mambers participating through WVC/OVAM facility shall ba reckoned for the purpose: of gueoum 
under Section 103 of Companiss Act, 2013 

altachad Merelo shall be sent o the members of the Company In electronds mode whose amail 

addressss are registered with the CompanyDepository Parficipantis). The requirements of 

sending physical copy of the Notice of 35" (Thiny-Fifiy AGM and Annual Report have been 
dispensad with vide MCA Circular's and SEBI Circular's. Members are hershy informed that the 

said Annual Repart along with tha 357 AGM Notice shall siso be available on the Company's 
wabsile at www.bn-holdings.com and on e website of slock exchange e, BSE Limied at 
www bseindia com The company shall be providing facility to members fo cast their yote 
romoledy, using elecironic vating system{"remola e-vating”) for particigation in AGM through 
WCAOVAM facility and remote e-valing during AGM through Nahional Secunfy Depesiony Limited 

(NSDL), 

Matice of AGM shall include e procadureinsiructions for attending AGM Mrowgh VCIOWAM, 
remaote e-yoling by members holding shares through dematenalize mode and physical mods and 

fior members who have not registered ihair emal addresses. The detad of procedurelinstructions 
ghall be provided in Nodice of AGM. The members whess email addrass are nol registered with 

the Company/Bigshare Sendces Private Limited (RTA)Depository Pariicipant may generate 
login cradential by following instrucions given In nofes fo natice of AGM. Members of the 
Company under cetegory of insfitutional Sharsholders are encouraged 1o atterd and participate 

In the AGM through VC/OVAM and vate through rémote a-vating. The members participating in 

Eha AGAM through VCIOVAM facildy shall be sligible to vole through remote e-voling system dunng 

Ehe AGM, iF nod voted through remiate-e-voking. 

Mambers halding shares alther m physical ko or In dematarialized fonm, &s on the cul-off data 
i.e. Friday, Seplember 18,2026, shall be entitled to cast vote through remote e-voling ar atiend 

the meeting through VC/IOVAM and cast wite at AGM. The remole e«voling shal commence an 
Sunday, September 20, 2026, 3t 09:00 A M, {|ST) and ends on Tuesday, September 22, 2026 
at 5:00 P.M {IST). The remote a=voling module shall be disabled by RSOL for voling therafter. 
Once the voiz has besn cast by the shareholder through remole e-voting, # cannot be changad, In 

case if any shamhokder casted the vele thraugh remete e-vating and alsa during e-voting at the 
AGM, viala casted through remole e-abing will ba considerad final and vole caslad during &- 

woting atthe AGM will not be considered 

Member having any query/seeking amy information ane requested to wite/serd email fo the 
company al corporsle@bn-haldings com. 

Manrerfor regissening/updation of e-mail addess: - 

a)  Sharehelders holding shares in physical form are requested io register thes e-mall id with the 
FRagistrar and Share Transfar Agent of the Company by sending the copy of duly signad 
Farm SR-1 along with detals of name, address and folio numbsr and attaching the: self- 
attested copy of PAN card of lhe member al corporate@sn-heldings.com or 1o BTA al 

shwatasfhigshareonline.com 

by Shareholders holding shares with the Depository Participants are requested to 

registeriupdata their amail addrasses with ther Depository Parbcpants 

This notice is isstad for the informafion and benefit of all shareholders of the Company in 

compliance withappicable circulars of the MC A and SEBI. 

By order of the Board of Directors 

Faor BN Agrachem Limitad 

Sdi- 
Reaetika Mahendra 

Company Secrataryd Compliance Officer 
Placa: Mumbal 
Date: August 27, 2026 

In comgliance with the Circulars, the notice of the 35" AGM and ather documents required tobe | | 

Il ASHOK CHANDRA 

WHEN THE PRADHAN Mantri 
Jan-Dhan Yojana (PMJDY) was 
launched onAugust 28,2014, its 

objectivewasstraightforwardi.e 
tobring those outside theformal 
banking system into it. 

What followed was much 
morethanan expansion inbank 
accounts.Overthepast 12 years, 
PMJDY has become an impor- 
tant part of India’s welfare and 
payments architecture. Formil- 
lions of people, particularly in 
rural and semi-urban India, a 

Jan Dhanaccounthasbeen their 

first meaningful relationship 
with a bank and a step towards 
participation in the widerecon- 
omy.The scheme also earned a 
Guinness World Record for 
opening more than 18 million 
accounts injustoneweek. 

The scale reached by the 
programme is remarkable. As 
on August 12, 2026, PM]DY 
had around 590.4 million 
accounts,with deposits exceed- 
ing ¥3.15 lakh crore and more 
than 412.4 million RuPaydebit 
cards in circulation. More than 
halfoftheaccountsareheld by 
women and nearly four-fifths 
are in rural and semi-urban 
areas. Behind these numbers 
are millions of households that 
nowhavea formalplaceto save, 
receive payments and access 
financial services. Its signifi- 
cance is therefore not only 
scale,butreach. 

For a family that has tradi- 
tionally depended on cash or 
informal arrangements, having 
abank account can transform 
everyday financial life in quiet 
but meaningful ways. Savings 
canbe kept more securely, gov- 
ernment assistance can be 

received directlyand payments 
can move beyond cash. For 
women,anaccountin theirown 

name can strengthen financial 
identity, independence and 
decision-making within the 
household. These changes 
shape howfamilies save,spend, 
plan and build confidence in 
the formal financial system. 

PMJDY has also shown how 

financial inclusion can become 
more effective when supported 
by a wider institutional and 
digital ecosystem. The Jan 
Dhan, Aadhaar and Mobile 
(JAM) architecture has enabled 
bank accounts to become a 
direct channel for government 
transfers. Direct Benefit Trans- 
fer has reduced the role of 

intermediaries and helped 
publicsupport reach beneficia- 
ries more directly. 

The role of technology has 
further changed what a bank 
account meansin everydaylife. 
RuPay cards, micro-ATMs, 
mobile banking and Aadhaar- 
enabled payment services have 
taken basic banking services 
closer to customers. 

For the banking sector, par- 
ticularly publicsectorbanks, this 
journey has required a combi- 
nation of scale, outreach and 
patience.The first objective was 
to ensure access, the larger 
opportunity now is to make the 
account useful throughout a 
customer’s financial journey.A 
Jan Dhan relationship can 
become a gateway to savings, 

insurance,pension,remittances 

and appropriate credit. 
The next phase willbeabout 

deepeninginclusion ratherthan 
simply expandingit.Anaccount 
that is opened but rarely used 
cannot deliver the full benefits 

owerment 
of formal finance. Financial lit- 
eracy, easy-to-use digital ser- 
vices, and responsive grievance 
redressalwillremainimportant. 

There is also a larger eco- 
nomic significance to this tran- 
sition.As more households con- 
duct transactions through 
formal channels, their partici- 
pationin the organisedfinancial 
system becomes stronger. Reg- 

ular savings can support asset 

building; insurance and pension 
products  can  improve 
resilience; and formal transac- 

tion histories can, over time, 

supportaccess tosuitable credit. 
AsIndialooks towards Viksit 

Bharat @ 2047, thisdistinction 

between access and participa- 
tion will become increasingly 
important.A developed India is 
notonlyonewithhighergrowth 
andstrongerinfrastructure, itis 
alsoone where citizens have the 
financial capability to partici- 
pate in that growth. 

PMJDY has already estab- 
lished a strong foundation for 
this journey. What began as a 
mission to open bank accounts 
has become part of India’s 
broader architecture of finan- 
cial and social inclusion. The 
next chapter is about making 
everyaccountactive,usefuland 
connected to opportunities in 
the formal economy. If the first 
decadewas aboutbringing peo- 
ple into the banking fold, the 
yearsahead canbeabout giving 
every citizen the confidence 
and capability to move forward 
within it.That is where financial 
inclusion can truly become an 
instrument of financial 
empowerment and an impor- 
tant building block fora more 
inclusive Viksit Bharat. 

(The authoris MD & CEO, 
Punjab National Bank) 

Unlocking economic empowerment 

Il BINOD KUMAR 

FORALARGE countrylikeours, 
providing basic financial access 
toeveryhouseholdisaformida- 
bletask.Indiahad been expand- 
ing its banking network and 
pursuing financial inclusion for 
severalyearsbefore 2014.How- 
ever, a significant gap existed 
between having a bank in the 
vicinity and having a bank 
account of one's own. 

The numbers explain that 
gap.In 2011, only 14.48 million 
of India's 24.67 million. house- 
holds had banking facilities. The 

_earlier approach to financial 
| inclusion had largely focused on 
providingbankingservicestovil- 
lages witha population of 2,000 
and above. By 2014, the country 
had made progress,with 53.1% 
of adults holding an account, 
compared with 35.2%in 2011. 
Butalarge section of the popula- 
tion remained outside formal 
banking. Among women, 
account ownershipwas 43.1%. 

To address this gapand bring 
the unbanked into formal bank- 
ingstream,on 28th August 2014, 
Pradhan MantriJan Dhan Yojana 
was launched by the Prime Min- 
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ister Narendra Modi.The change 
was in the scale and focus of the 
effort. The programme was 
founded on four guiding princi- 
ples: Banking the Unbanked, 
Securing the Unsecured, Fund- 
ing the Unfunded,and Serving 
the Underserved. By expanding 
access to formal banking and 
financial services, PMJDY 

brought crores of previously 
excluded individuals into the 
mainstream financial system. 

Since its inception, PMJDY 
has emerged as the flagship 
programme of financial inclu- 
sion in India. It has connected 
crores of citizens to a wide 
range of financial services, 
including banking,insurance, 
pension schemes, DBT, and 

digital payments. In the 
process,it hasreduced depen- 
dence on informal and often 
exploitative  sources  of 
finance, enhancing financial 
security and improving the 
quality of life of vulnerable 
households. 

Over the past twelve years, 
PMJDY has grown into one of 
the world's largest financial 
inclusion initiatives. With 
58.63 million accounts 
opened across the countryand 
deposits of ¥3.08 lakh crore as 
onJuly1,2026,theschemehas 
demonstrated both its scale 
and transformative impact. 
The progress in account own- 
ership is also visible in inde- 
pendent studies as well. 
According to the World Bank's 
Global Findex 2025, 89% of 

adults in India had an account 
in 2024, as against 35.2% in 

2011. 
Among all participating 

banks,Indian Bankhas madea 

significant contribution to the 
success of the programme, 
accountingfora4.24% market 
share in PMJDY accounts. 

Deposits in PMJDY accounts 

with the Bank have registered 
18% YoY growth, reaching 
13,901 croreas of July 2026. 

While PMJDY was con- 

ceived primarilyas avehicle for 
financial inclusion, it has also 

generated significant benefits 
for the banking system. The 
steady growth in PMJDY 
deposits has enabled banks to 
mobilisealargeand stable pool 
of low-cost funds, strengthen- 
ing theirdeposit base and sup- 
porting credit growth. The sig- 
nificance of this contributionis 
reflected intheaveragebalance 
of ¥5,224 per PMJDY account 
across the banking industry. 

The growth inaccountbal- 
ances reflects rising financial 
awareness, improved savings 
behaviour, and growing trust 
in the formal banking system 
among previously excluded 
sections of society. PMJDY has 
thus emerged as a win-win 
proposition,advancing finan- 
cial empowerment while con- 
tributing to the stability and 
sustainability of the banking 
sector. 

The significance of PMJDY 
extends beyond savings and 
deposits. By bringing crores of 

citizensinto the formalbanking 
system, it created the base that 
helped the country's digital pay- 
ments ecosystem scalerapidly. 

PMJDY’s real achievement, 

however, lies in the financial 
ecosystemitenabled beyond the 
bankaccount.It provided afoun- 
dation for extending insurance 
and pension coverage through 
schemes such as the Pradhan 
MantriJeevan Jyoti Bima Yojana 
(PMJBY), Pradhan Mantri 
Suraksha Bima Yojana (PMSBY) 
and Atal Pension Yojana (APY), 
bringing these instruments of 
financial protection within the 
reach of crores of citizens. 

Theimpact of PMJDYhasalso 
extended to formal credit 
through schemes such as PM 
SVANidhi and the Pradhan 
Mantri Mudra Yojana (PMMY). 
By connecting individuals to 
affordable credit,insurance, pen- 

sion,and otherfinancialservices, 
the programme has created a 
more inclusive, resilient, and 

accessible financial ecosystem. 
IfthefirsttwelveyearsofJan 

Dhan were about bringing peo- 
pleintotheformalfinancial sys- 
tem, the years ahead must be 
about enabling them tousethat 
system to improve their socio- 

economicwell-being. This will 
be essential, as a financially 
empowered citizens will form 
the foundation of an inclusive 
and prosperous India and the 
larger national aspiration of 
building a Viksit Bharat. 

(Thewriteris Managing 
Director & CEO, Indian Bank) 

PHYSICSWALLAH LIMITED 
(Formerly known as ‘Physicswallah Private Limited’) 

Registered Office: Plot No. B-8, Tower A 101-119, Noida One, Noida, Sector 62, 

Dadri, Gautam Buddha Nagar, Uttar Pradesh-201309, CIN: L80900UP2020PLC129223 

Contact: 0120-6618164, Website: www.pw.live, Email Id: compliance@pw.live 

GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS 

The Members may please note that the 6" Annual General Meeting (‘AGM”) of Physicswallah Limited (‘Company”) will be held on Friday, September 25, 2026, at 

01:00 PM (IST), through Video Conferencing/Other Audio-Visual Means (“VC/OAVM’), to transact the business as set out in the Notice of the AGM (“Notice”), in 

accordance with all the applicable provisions of the Companies Act, 2013 (“Act’), and the rules made thereunder and the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with the applicable circulars issued by the Ministry of Corporate 

Affairs including but not limited to General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and the latest being 

03/2025 dated September 22, 2025 and the applicable circulars issued by the Securities and Exchange Board of India in this regard. The Members attending the 

AGM through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act. 

In compliance with the above, the Notice along with the Annual Report for Financial Year 2025-26 (‘Annual Report”) will be sent, in due course, through electronic 

mode to only those Members whose email addresses are registered with the Company/Depository Participants (‘DPs")/Registrar and Share Transfer Agent (‘RTA”). The 

same will also be available on the website of the Company at www.pw.live, Stock Exchanges, viz. BSE Limited at www.bseindia.com and National Stock Exchange of 

India Limited at www.nseindia.com, and Central Depository Securities (India) Limited at www.evotingindia.com. The physical copies of the Notice along with the Annual 

Report shall be sent only to those Members who requested for the same. Additionally, a letter providing the web-link, including the exact path, where complete details 

of the Notice and the Annual Report are available, is being sent to those shareholder(s) who have not registered their email addresses with the Company/RTA/DPs. 

Manner of casting vote(s) through e-voting: 

The Members can cast their vote(s) on the business as set outin the Notice through electronic voting system (“e-voting”). The manner of voting at the AGM and voting 

through the remote e-voting facility by the Members holding shares in dematerialised mode, physical mode and by the Members who have not registered their email 

addresses has been provided in the Notice. The Members attending the AGM, who have not cast their vote(s) by remote e-voting will be able to vote electronically during 

the AGM. 

Manner of registering/updating email address: 

a.  The Members holding share(s) in demat mode; by registering/updating their email IDs in respect of demat holdings with the respective DPs by following the procedure 

prescribed by the DPs for receiving all communications from the Company, electronically. 

b. As on the date of this Notice, all shares of the Company are held in dematerialised form and there are no Members holding shares in physical form. 

The Members are requested to carefully read the Notice and in particular, instructions for joining the AGM, manner of casting vote through remote e-voting 

or e-voting at the AGM. 

Date: August 27, 2026 

Place: Noida 

epaperfinancialexp res&.mn'... New Delhi 

For Physicswallah Limited 

Sd/- 
Ajinkya Jain 

Group General Counsel, Company Secretary & Compliance Officer 
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IN THE BOMBAY CITY CIVIL COURT AT GOREGAON, 
DINDOSHI 

COMMERCIAL SUIT NO. 06 OF 2026 
Plaint lodged on: 27.11.2025 
Plaint admitted on: 05.01.2026 
SUMMONS for Settlement of Issues in a Suit Relating to Commercial Dispute 
Under section 6 of the Commercial Courts, Commercial Division and 
Commercial Appellate Division of High Courts Act, 2015 Civil Procedure, 1908, 

BANK OF INDIA, a Bank, a body Corporate Constituted under ) 
the Banking Companies (Acquisition and Transfer of ) 
Undertakings) Act V of 1970, having their Head Office at Star ) 
House, C-5, G-Block, Bandra Kurla Complex, Bandra (East), ) 
Mumbai - 400 051 and one of its Branch Office amongst ) 
others known as Bandra Reclamation Branch, situated at ) 
Pinheiro Apartment, 19-A, St. John Baptist Road, Bandra(W), ) 
Mumbai - 400 050, through its Authorised Representative ) 
Mr. Rishabh Sisodiya, Chief Manager of the Plaintiff. ) 

Versus 
MR. DHAVAL HASMUKH SHAH 
Adult,Indian Inhabitant, having address at 
Fiat No. 703, Sarayu Towers, Jangid Complex, 
Near Silver Park, Mira Road East, 
Mira-Bhayander, Thane - 401107. ). DEFENDANT| 
TAKE NOTICE that, this Hon'ble Court will be moved before HHJ. SHRI. GANESH 
BHIMRAO JADHAV, presiding in the Court Room No. 05 on 22.10.2026 at 
11.00a.m. in the forenoon by the above named plaintiff for following relief - 

THE PLAINTIFF THEREFORE PRAY : 
(a) Thatthe Defendant be ordered and decreed to pay to the Plaintiff under the 

said Term Loan Account a sum of Rs. 6,91,043.56 (Rupees Six Lakhs 
Ninety One Thousand and Forty Three and Paise Fifty Six Only) due 
under Term Loan Account No. 009470210000003 with further interest 
thereon at the rate of 10.85 % p.a. with monthly rest plus 2 % penal interest 
from the date of filing of the suit tl payment and/or realisation as per the 
particulars of the Plaintiff's claim mentioned in Exhibit “K” to the Plaint. 
That it be declared that repayment of the Plaintif dues, in respect of the 
aforesaid Term Loan facility is duly secured by valid and subsisting 
Hypothecation of furnitures and fixtures etc. 

(c) That the said hypothecated furniture and fixtures etc. belonging to the 
Defendant be sold by and under order and directions of this Hon'ble Court 
and the net sale proceeds thereof be handed over to the Plaintiff in or 
towards the satisfaction ofits dues claimedin prayer (a) above. 
‘That pending the hearing and final disposal of the suit, the Court Receiver or 
some other fit and proper person be appointed as Receiver of the 
hypothecated furniture and fixtures etc. with all power under Order XL Rule 
1 of the Code of Civil Procedure, 1908, including power to sell and to pay 
overthe net sale proceeds to the Plaintiffin or towards the satisfaction ofts 
dues claimed herein. 
That pending the hearing and final disposal of the sut, the Defendant 
herself or by his servants, agents or otherwise howsoever be restrained by 
an order and injunction of this Hon'ble Court in any manner from 
transferring or disposing off or creating third party rights in respect of 
hypothecated furniture and fixtures etc. 

(f) Thatthe interim and ad-interim reliefs in terms prayers (a) and () above be 
granted to the Plaintiff. 

. PLAINTIFF 

@ 

(g) For such other and further reliefs as per nature and circumstances of the 
case may require. 

(h) Forcostsofthesuit. 
Dated this 02° day of July, 2026. Seal 

Registrar 
City Civil Court, Mumbai 

ANANT B. SHINDE & CO. 
AADVOCATES FOR PLAINTIFF 
311, VARMA CHAMBERS, 3" FLOOR, 11, 
HOMJI STREET, FORT, BOMBAY - 400 001 

To, 
Mr. DHAVAL HASMUKH SHAH 

IN THE BOMBAY CITY CIVIL COURT AT GOREGAON, 
DINDOSHI 

COMMERCIAL SUIT NO. 341 OF 2025 
Plaint lodged 0n:23.09.2025 
Plaint admitted on: 03.10.2025 
SUMMONS for Settlement of Issues in a Suit Relating to Commercial Dispute 
Under section 6 of the Commercial Courts, Commercial Division and Commercial 
Appellate Division of High Courts Act, 2015 Civil Procedure, 1908. 

BANK OF INDIA, a Bank, 2 body Corporate Constituted under 
the Banking Companies (Acquisiton and Transfer of 
Undertakings) Act V of 1970, having their Head Office at Star 
House, C-5, G-Block, Bandra Kuria Complex, Bandra (East), 
Mumbai - 400 051 and one of ts Branch Office amongst 
others known as Bandra Reclamation Branch, situated at 

Pinheiro Apartment, 19-A, St. John Baptist Road, Bandra(W), 
Mumbai - 400 050, through its Authorised Representative 
M. Rishabh Sisodiya, age 35 years Chief Manager of the Plaitif. 

Versus 
MR. ZAKIR HUSSAIN SHAIKH 
PROPRIETOR OF M/S. A. 5. BROILER 
Age - Not Known, Adut, Indian Inhabitant, 
Having address at Room No. - 22, Chawl No.-5, 
Slaughter House Compound, Maharashira Nagar N1, 
S. V. Road, Bandra West, Mumbai 400 050. DEFENDANT 
TAKE NOTICE that, this Hon'ble Court will be moved before HHJ. SHRI. 
RAJENDRA VIKASH LOKHANDE, presiding in the Court Room No. 02 on 
17.11.2026 at 11.00 a.m. in the forenoon by the above named plaintiff for 
following relief - 
THE PLAINTIFF THEREFORE PRAY : 
(a) That the Defendant be ordered and decreed to pay to the Plaintiff a sum of 

Rs. 10,42,516.46 (Rupees Ten Lakhs Forty Two Thousand Five Hundred 
and Sixteen and Paise Forty Six Only) due under Cash Credit Account No. 
009430110000023 with further interest thereon at the rate of 11.15 % p.a. 
with monthly rest plus 2 % penal interest from the date of fiing of the suit il 
payment and/or realisation as per the particulars of the Plaintiff's claim 
mentioned in Exhibit “J” to the Plaint. 
That it be declared that repayment of the Plaintiff dues, in respect of the 
aforesaid Cash Credit facility is duly secured by valid and subsisting 
Hypothecation of Stocks and book debts / receivables etc. 
That the said hypothecated Stocks and book debts / receivables etc. 
belonging to the Defendant be sold by and under order and directions of this 
Hon'ble Court and the net sale proceeds thereof be handed over to the 
Plaintiffin or towards the satisfaction of its dues claimed in prayer (a) above. 
‘That pending the hearing and final disposal of the suit, the Court Receiver or 
some other fit and proper person be appointed as Receiver of the 
hypothecated Stocks and book debts/ receivables etc. with all power under 
Order XL Rule 1 of the Code of Civil Procedure, 1908, including power to sell 
and to pay over the net sale proceeds to the Plainiff in or towards the 
satisfaction of its dues claimed herein. 
“That pending the hearing and final disposal of the suit, the Defendant himself 
or by his servants, agents or otherwise howsoever be restrained by an order 
and injunction of this Hon'ble Court in any manner from transferring or 
disposing offor creating third party rights in respect of hypothecated Stocks 
‘and book debts / receivables etc. 

(f) Thatthe interim and ad-interim reliefs in terms prayers (a) and (h) above be 
grantedto the Plaintif, 
For such other and further reliefs as per nature and circumstances of the 
case may require. 

() Forcosts of the suit. 
Dated this 02" day of July, 2026. 

PLAINTIFF 

) 
; 

) 
) 
) 

[ 

© 

« 
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Seal 
Addl. Registrar City 

ANANT B. SHINDE & CO. Civil Court, Mumbai 
'ADVOCATES FOR PLAINTIFF 
311, VARMA CHAMBERS, 3™ FLOOR, 11, 
HOMJI STREET, FORT, BOMBAY — 400 001 

To, 
MR. ZAKIR HUSSAIN SHAIKH 
PROPRIETER OF M/S. A. S. BROILER 
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