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BNPB INDUSTRIES LIBERIA CORPORATION

AUDITED FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 MARCH 2026

DIRECTORS' REPORT

The directors have pleasure in submitting their report on the financial statements of BNPB Industries Liberia Corporation
for the year ended 31 March 2026.

The directors have general powers to manage the business of the Company. The directors are also responsible to cause the

accounts of the Company to be kept in such form and manner as may be determined. In this context, the directors are

required to:

ensure that the financial records of the Company are satisfactorily maintained and its financial statements are
presented in accordance with the appropriate authorising standards and such other governing policies as the

directors may deem fit;
select suitable accounting policies and apply them consistently;
state whether applicable accounting standards have been followed, subject to any material departures to be
disclosed or explained in the financial statements and;

ensure that the financial statements are prepared on the going concern basis, unless it is inappropriate to presume
that the Company will continue in business.

In summary, the directors are responsible to ensure that proper accounting records are kept which disclose the reasonable
accuracy, at any time, the financial position of the Company, thereby enabling them to ensure that the financial statements
comply with the Act of Legislature establishing the Company and pertaining to its operations. The directors are also

responsible to put in place the relevant mechanisms for safeguarding the assets of the Company and, accordingly take
reasonable steps for the prevention and detection of fraud and other irregularities, if any.

1. Nature of business

The Company is engage in the business of palm and oil seeds, it cultivation, processing, crushing refining distribution edible oil,
And its utilities as well as whole sales.

The Corporation may however, also engage in any other lawful act or activity, for which corporations may now or hereafter be

organized under the Business

2. Holding Company

The Holding company of Liberia Company is BN Holdings Europe Limited which is an UK Registered Company.

3. Results

The financial results for the year ended 31 March 2026

Result from operation

Profit/(loss) for the year

2026 2025

(6,500) 7,992,250

(6,500) 7,992,250

4. Dividends

The directors do not recommend the payment of dividends for the current year.

5. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

6. Approval of the financial statements

The financial statements set out on pages 7-9, which have been prepared on the going concern basis, were approved by
the board of directors on 21/05/2026

Signed on behalf of the Board of Directors by:

ay
Director
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1000 Monrovia 10, Liberia

Certified Public Accountants &

Certified Fraud Examiners

1st Floor

Gibson Building

Adjacent SAMSUNG

Randall Street

Business Incubation & Consultancy

Independent auditor's report

Monrovia

Office: +231 888 229 999

+231 778 229 999

Email: info@biconinclr.com

Website: www.biconinclr.com

To the Board Members of BNPB Industries Liberia Corporation

Report on the audit of the financial statements

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of BNPB Industries
Liberia Corporation for the year ended 31, March 2026, and of the financial performance and cash flows of the Company for the

year ended in accordance with International Financial Reporting Standards and the requirements of the Registered Business
Company Law (2002).

What we have audited

We have audited the financial statements of BNPB Industries Liberia Corporation for the year ended 31 March 2026.

The financial statements on pages 6 to 13 comprise:

the statement profit or loss and other comprehensive income;

the statement of financial position;

statement of change in equity;

the statement of cash flows; and

the notes to the financial statements, which include significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are
further described in the Auditor's responsibilities for the audit of the separate and consolidated financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of BNPB Industries Liberia Corporation management in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance with International

Financial Reporting Standards and in the manner required by the Registered Business Company Law (2002), and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the

audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern.Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entity. We are responsible for the

direction, supervision and performance of the company audit. We remain solely responsible for our audit opinion.

We communicated with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding

independence, and have communicated with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

The Registered Business Company Law (2002) requires that in carrying out our audit we consider and report on the

following matters. We confirm that:

i)

ii)

we have obtained all the information and explanations which to the best of our knowledge and belief were required
for the purposes of our audit; and

the Company's balance sheet (statement of financial position) is properly drawn up so as to exhibit a true and fair

view of the state of the Company's affairs according to the best of the information and the explanations given to us,
and as shown by the books of the Company.

Bicon Inc.

Atty. Zinnah B. Sackie, MBA, CA/CPA, LLB, LLM (c)
May 9, 2026

ICAG ID No. 104659/LICPA ID NO. 00062
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